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PaccMOTpeHO M pEKOMEHJIOBAaHO K M3JaHUI0 Ha 3acefJaHuu Kadeapbl
¢dbuHaHCOB, Oyxranrepckoro ydera u aHanusa (mporokon Ne 6 ot 18.01.2022 r.) u
METOIMYECKOU Komuccuerd WMHCTUTYyTa SKOHOMHKH, YIpaBiICHUS M NPUKIATHOU
unpopmatuku Upkyrckoro 'AY (mpotokon Nel ot 28.01.2022 1.).

Peuensenr:
J.W. UnsimeBuy - K.3.H., JTOLEHT Kadeapsl (PUHAHCOB, OyXTralTEepCcKOro ydera U
ananu3a Hpkyrckoro 'AY

Monrym FO. 1. YueOnas nporpamma no AUCHUILUIUHE «HBECTUIIMOHHBIA aHANU3
(IpOABUHYTHIA YPOBEHB)» MJIsi MPAKTUUECKUX 3aHATUNA U CAMOCTOSATEIHLHON padOThI
CTYJIEHTOB HampasieHus: nmoAroroBku 38.04.02 MeHEeIKMEHT OYHOTO W 3a04YHOIO
oOyuenus. — Monoaexusiii: U3garensctBo Upkytckoro 'AY, 2022. — 15 c.

Y4yeOHass mporpaMma IO WHBECTUIMOHHOMY aHAJINW3y MPETHA3HAYCHO IS
ctynentoB HanpapieHuss 38.04.02 - MeHEIKMEHT W BKIIOYACT METOIUKH
WHBECTUIIMOHHOTO aHaJn3a, IMO3BOJIIONIME PEIIaTh MPHUKIAAHBIC 3a7addl OICHKH
WHBECTUIIMM, WHBECTHIIMOHHBIAH TIPOGKTOB M A(PPEKTUBHOCTH JI€ATEILHOCTH
CEJIbCKOXO3SIMCTBEHHBIX ~ OpraHW3alluii; OCHOBHBIC (PUHAHCOBO-DKOHOMHUYECKHE
MOKa3aTeNId U UX pacyer.

VYyebHoe mocoOue TMpeaHa3HAYEHO B TIOMOIb CTYJEHTAM HWHCTUTYTa
SKOHOMUKH, YIIPABICHUS W TpHUKIaaHOW uHbopmatuku Hanpasienus 38.04.02 -
MenemxmenT. MeToAMKH 3KOHOMHYECKOTO aHaln3a MPOWLIIOCTPUPOBAHBI Ha
CKBO3HOM TMpPUMEpPE B JICKIIMOHHOM Kypce JaHHOM JTUCIUTIIIUHBIL.

© Mourym FO. /1., 2022
© Upkytckuit 'AY, 2022
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1. KontposbHas pabota no temam «Copepx’aHue U eI HHBECTULIMOHHOTO aHaJIn3a.
[IpenMer 1 MeTO MHBECTULIMOHHOTO aHaJIN3a. JIUCKOHTUPOBAHUE U OLIEHKA

CTOMMOCTH KamnuTajia. AHamu3 ACHCIKHBIX ITOTOKOB MHBCCTUIIMOHHOI'O ITPOCKTA» ...... 5
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JIOJITOCPOYHBIX MHBECTUIMH. AHAJIN3 UICTOYHUKOB CPEICTB (PMHAHCUPOBAHUS
WHBECTHIINH. MeToarKa CPaBHUTEIHHOTO aHan3a 3(PPEKTUBHOCTH
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BBenenue

[lenp ocBOeHUS JUCIHUIUIMHBL 3aKiioyaeTcss B (opmMupoBaHuEe y OymyIIux
MAarucTpoB TEOPETUYECKHX M MPAKTUYECKUX 3HAHUU B OOJACTH MHBECTULIMOHHOM
JESITEIbBHOCTH  MPENNpPUITHSI, CBA3aHHBIX C OOOCHOBAHMEM WHBECTUIIMOHHBIX
POEKTOB, UHBECTULIMOHHON MOJUTHUKHU, C MEPCHEKTUBAMU U CTpaTEruel pa3BUTHUS
IPEIIPUITHS.

OCHOBHBIE 331a41 OCBOEHUS TUCLUILINHBIL:

- TMpOBEJCHUE OIECHKH HSPPEKTUBHOCTH IMPOEKTOB C ydyeToM (akTopa
HEONPEIETIEHHOCTH;

- oOydeHHe MeToAaM W HCTOYHHKAM (DUHAHCHUPOBAHUS HHBECTHIIMOHHBIX
IPOEKTOB,

- o0yuyeHue METOJMKAM CpaBHUTENBHOIO aHaimu3a 3(P(HEKTUBHOCTU
WHBECTHULIMI, PUCKOB IIPU JOJITOCPOYHBIX HHBECTULIMSIX.

TpeboBanus K pe3ynbTaTaM OCBOEHUS AUCLIUILINHBL:

W3yyenue maHHOW AUCHUIUIMHBI HampaBiIeHO Ha (OPMHpPOBAaHUE Y
0o0yJaronIuxcst CAEAYIOMMNX KOMIIETSHIINNA:

YK-2 - cmocobeH ympaBiATh MPOEKTOM HAa BCEX JTamax €ro >KU3HEHHOTO
LUKJIA.

[IK-2 - cnocobeHn mnpoBOAUTH OIEHKY d(h(PEeKTUBHOCTU OU3HEC-aHATHM3a
HCITIOJIb3YsI METOJIOJIOTMIO HAYYHBIX UCCIIEIOBAHUN.

ConeprkaHne JUCHUIUIMHBIL

Tema 1. Conepxanue U 1I€JIM MHBECTUIIMOHHOrO aHanu3a. [Ipenmer u meTon
MHBECTULIMOHHOTO aHAJIN3a,;

Tema 2. JIMCKOHTMpPOBAaHME M OLEHKAa CTOMMOCTH KanuTana. AHanus3
J€HEKHBIX TOTOKOB MHBECTUIIMOHHOTO MPOEKTA;

Tema 3. DxoHomuyeckas 3(PPEKTUBHOCTb M OKYNAeMOCTh JOJITOCPOYHBIX
UHBECTUIINH;

Tema 4. AHamu3 HCTOYHUKOB CpPEICTB (UHAHCHUPOBAHUS HMHBECTHUILIUM.
Meroanka CpaBHUTENBHOTO aHan3a 3PPEKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB B
YIPABJICHUH KOPIOPATUBHBIMHU (PUHAHCAMU;

Tema 5. AHanu3 JOATOCPOYHBIX M KPATKOCPOUYHBIX (PUHAHCOBBIX BIIOXKEHUUN
JUTSL pELIEHUsI CTPATETUYECKUX 3a]1a4 YIIPaBJICHUS.



1. KonTpoabHas padora no temaMm «Coaepxxanue v neJid HHBECTUIIHOHHOTO
anaau3a. [IpexMer U MeTOA HHBECTHLIMOHHOIO aHAIU3Aa. [[HCKOHTHPOBaHKE U
OLICHKA CTOMMOCTH KANMTAJIa. AHAJIH3 JeHeKHbIX I0TOKOB HHBECTHIHOHHOTO

MPOEKTA»

3aganme. [[aTh onpenesienus qepUHALMIM:

AJIMUHUCTPATOp KOHTPAKTOB — JOJDKHOCTHOE JIMII0O B KOMAaHJZI€ IPOEKTa,
OTBEYAIOIIIEE . ...

AJMUHHCTpPATOp MPOEKTa — CIIEUUAIUCT, OTBEYAIOIINH 34 ...

brojxeT nmpoekra — CTpyKTypa, COCTaB U 3HAUEHUE ...

brojxeTupoBaHe MPOEKTA — ONPEACIEHNE CTOUMOCTHBIX ...

Bexa — coObiTHE iy ...

BHyTpeHHss cpefa IpoeKTa — COBOKYITHOCTh YYaCTHUKOB ...

['panTt — ...

['padux ['anTa — nuHElHAS TUarpamma ...

J1oroBop — FOpUIUYECKOE COTTIALLICHUE MEKY ...

JKu3HEeHHBIN UK MPOEKTa — HAOOP MOCIET0BATENbHBIX ...

3aMHTEPECOBAHHOE JIUIIO — 3TO ...

3aKka34uK — yYaCTHUK MPOEKTA . ...

3aKyIKu — MEPOTIPUSTHS, HAlTpaBJICHHbIC HA ...

W3meHeHne — 3aMeIEeHne OJHOTO PELIEHUS ...

NHBECTUIIMOHHBIN MPOEKT - MPOEKT, MPEYCMATPUBAIOIINN CO3JaHUE ...

Nuannpmarop npoekra - opraHusanus . ...

WNHBeCTUILINH - TIPSMBIC BIIOKEHUS ...

NHBeCcTULIMOHHBIE CpEACTBA — JEHEXKHBIE CpEACTBA, IIEHHbIE Oymary,
OCHOBHBIE CPEJICTBA ...

KanuranbHble BIOKEHUS — UHBECTULIUU B ...

KauecTBO poekTa — eJI0CTHAs XapaKTEPUCTHUKA ...

Komanna nmpoekra — cnenuduueckasi opraHu3aloHHas . ..

Komuccuu 1o kpeauTHOMY JOTOBOPY - KOMUCCUU 32 OTKPBITHE ...

Kypartop npoekra — OJuH U3 pyKOBOJUTEIIEH ...

Jlunensuap — pPUANYECKOE WM (PU3NIECKOE JHIIO ...

MeHemxep 1o Ka4ecTBy — JOJZKHOCTHOE JIULIO ...

Menemxep Mo KOMMYHHUKALUSAM - JIOJKHOCTHOE JIUIIO ...

MeHemxep 1o nepcoHaLy - JOJDKHOCTHOE JIMIO B KOMAHJIE NMPOEKTa, KOTOPOE
obecrieunBaeT MPOEKT YEJTOBEUYECKUMU PECYPCaMU.

Menempxep 1o puHaHCAMU - JOHKHOCTHOE JIMIIO ...

OrpaHuyeHus MpoeKTa — PaKTopsI ...

Omneparop npoekTa - opraHu3aius, OCyIIeCTBISIOMAs ...

O1ueHKa PUCKOB — 3TO OMPEJICIICHHUE ...

[ImanupoBanme mpoekTa — mporecc GOPMUPOBAHUS ...

[TocpenHuKH — JIFOAW WITKA TPYNIIA JIIOAEN, KOTOPBHIE ...

[IpoektHOe  (QuHAHCHUpOBaHWE -  (PUHAHCHUPOBAHHME  JTOJITOCPOYHBIX
MHBECTULUOHHBIX ...



PaGouas rpymnmna — rpynmna pabOTHUKOB ...

Peanusanus npoekra — CO31aHue ...

CMeTHasi CTOUMOCTb — CyMMa JICHEKHBIX CPEJCTB, HEOOX0AUMAS ...

VYyacTHUK pUHAHCHPOBAHUS IPOEKTA - OPraHU3ALMsL, IPEIOCTABUBIIAS ...

VY4acTHUKM IPOEKTA — YHACTHUKN (PMHAHCUPOBAHMSI IPOEKTA ...

DuHAHCOBBIE CPENICTBA — JICHEKHBIE CPEJICTBA ...

duHaHCHPOBAHKE IPOEKTA - MPOLIETypa IPUBIICUEHHUS . ..

DKcnepTH3a NPOeKTa - OIIEHKA PUCKOB, (PMHAHCOBBIN aHANS ...
Maxkcumanvhnoe Konuvecmaeo 6annog 20.

2. KonTpoJsbHas padoTa 1o reMaM « IKOHOMHYECKasA IPPEeKTHBHOCTH H
OKYNIAeMOCTb JI0JITOCPOYHBIX MHBECTUIINI. AHAJIN3 HCTOYHUKOB CPEJICTB
¢uHaHCcUpOBaHMA UHBeCTHIUI. MeTOAUKA CPABHUTEIbHOI0 AHAJIN3A
3¢ PeKTHBHOCTH NHBECTHIHOHHBIX MPOEKTOB B YIIPABJICHUH KOPIMOPATUBHBIMHU
(punancamm»

3ananue 1. OTBeTHTE HA BONPOCHI:

1. OnummuTe NpeuMyIiecTBa U HEAOCTATKH MPOCTHIX (CTATUCTUYECKUX) METOOB
OILICHKHU MTPOEKTOB.

2. OnummuTe MpeuMyIIecTBa M HEIOCTATKA METO/a AMCKOHTHPOBAHMS OIEHKHU
MIPOEKTOB.

3. OnummuTe MpeuMyIIecTBa W HEJOCTATKH AJIBTEPHATUBHBIX METOOB OICHKH
MIPOEKTOB.

4, KakoBa 1enecooOpa3HOCT TPUMEHEHHUSI METOJOB OLIEHKH TMPOEKTOB B
YCIIOBUSX HEONPEIEICHHOCTH U PUCKa?

5. [Touemy, mo Bamemy MHEHHIO, B pe3yJbTaTe MPUMEHEHHUS Pa3HBIX METOOB

OIICHKH TIPOCKTOB MOTYT OBITh TOJYYCHBI KapJUHAIBHO pa3HbIE pPe3yJbTaThl?
OO06ocHyITE CBOIO TOUKY 3pEHHUS.

6. Kakoii M3 MeTOnOB OIIEGHKH MPOEKTOB, Ha Bam B3rmsn, maetr Hambosee
peanucTuuHbIi pe3ynbrar? OO0CHYHTE CBOIO TOUKY 3PCHHUS.

7. Kakoil M3 METOn0B OLIEHKM NPOEKTOB, MO BamemMy MHEHUIo, SBIsSETCA
HauOoiee TpynoeMkuM? OOOCHYIUTE CBOIO TOUKY 3PCHHS.

8. Kakoli u3 METONOB OIIEHKM IPOEKTOB, MO Bamemy MHEHMIO, SBISETCA
HanOosee pacnpocTpaHeHHBIM? OOOCHYIUTE CBOIO TOUKY 3pEHUS.

9. C kakumu nipoGaemMamMu Bbl CTOJIKHYJIUCH TPH OLIEHKE MPOEKTOB?

10. Kaxkas mpobrnema, Ha Bam B3risia, sBiasieTcs Hambosee CIOKHONW U TPYIHO
pemaemoii? OOOCHYWTE CBOIO TOUKY 3PEHHUSI.

3aganue 2. Pemnuts 3agaun:
3amaua 1
[Ipeanpusarue, Ha kKoTOpoM BbI paboTaeTe, TUIAHUPYET K peaTu3alyl MPOCKT
«Co3nanue  KUBOTHOBOmUYeCKOW  (epmbl». Jlmg  ocyimiecTBieHHs  TpOEKTa



HEOOXOJUMBI CpPEACTBA: HAa CTPOUTENbCTBO (pepmbl - 1100 ThiC. pyO. MOKYNKY
obopynoBanust — 230 TeIC.py0., mpuoOpeTeHue MmieMeHHoro ckora — 1780 Thic.pyo.
[Ipeanpustrie oGecriedeHo COOCTBEHHbIMU cpeicTBaMu Ha 60%, OCTaBIIYIOCS CyMMY
TUTAHUPYETCS B3ATh B KpeauT noj 14% romoBbix, cpokoMm Ha 5 jet. Oxugaercs, 4To
NOCTYIUICHUS B TMEPBbIM TOJ peanu3aluu Mnpoekta cocTaBaTr 790 Teic.pyO., B
nanpHeleM HamedeH pocT Ha 20% exeroano. Temn uHusiiuu coctaBisetr 6%, a
craBka jemno3ura — 8%.
3agaua 2
[Ipennpusitue, Ha kKoTOpoM BbI paboTaeTe, MIaHUPYET K peanu3aldd MPOCKT
«CTpouTeNnbCTBO M MOJAEpHHM3alMsl  JHeprocOeperarommx  Temwuiy. s
OCYIIIECTBJICHUS MTPOEKTa HEOOXOAMMBI CPEACTBA: HA CTPOMTEILCTBO Teruil - 1740
ThIC. py0. TOKynkKy obOopymoBanuss — 1230  Teic.py0., mpuoOpereHue
palionupoBaHHbIX ceMsiH — 380 Toic.py0. [Ipennpustue odecrieueHO COOCTBEHHBIMU
cpenctBamu Ha 55%, OCTaBIIYyIOCS CyMMY IUIAHMPYETCSl B3STh B KpeauT moja 12%
rOJIOBBIX, CPOKOM Ha 6 uer. Oupgaercs, 4YTO MOCTYIUIEHHS B MEPBBIM oA
peanu3aluy IpoekTa cocTaBiT 658 Thic.py0., B lanpHelIieM HamedeH pocT Ha 35%
exeronHo. Temn undumsaiuu coctapisieT 5%, a ctaBka aeno3urta — 10%.
3agaua 3
[Ipeanpusarue, Ha kKoTopoM Bbl paboTaeTe, TUIAHUPYET K peau3aili MPOEKT
«MopgepHu3zais >KUBOTHOBOAUECKOW Qepmbl». [l OCyIIecTBICHUS MPOEKTa
HEOOXOAMMBI CPEACTBA: Ha PEKOHCTPYKUUIO (epmbl - 980 ThIC. py0. MOKYNKY
obopynoBanusi — 1400 ThIC.py0., IpuodpeTeHue mieMeHHoro ckora — 1200 Teic.pyo.
[Ipeanpusrue obecniedyeHo cOOCTBEHHbIMU cpeacTBamMu Ha 50%, OCTaBIIyIOCS CYMMY
TUIAHUPYETCS B3ATh B KpeauT o 16% romoBeix, cpokoM Ha S5 seT. OXugaercs, 4ro
MOCTYIJIEHUsT B TMEpPBBIM TOJ peanu3auuu mpoekTa coctaBiaT 920 Tbic.py0., B
nanpHelieM HaMeueH pocT Ha 38% exxeroano. Temn undasuuu coctapnset 10%, a
craBka aemno3ura — 10%.
3amava 4
[Ipenanpusarue, Ha kKoTopoM Bbl paboTaeTe, TUIAHUPYET K peau3aliul MPOCKT
«Co3nanue MHHHM3aBOJa MO TepepadoTke MoJiokay. s ocyiecTBieHus MpoeKTa
HEO0OXOJMMBI CPEJICTBA: HA CTPOUTETHCTBO 3/1aHus 3aBoja - 1090 Thic. py0. MOKYIIKY
obopynoBanuss — 1450 TeIc.py0. Ilpeanpustue oOecredeHO COOCTBEHHBIMU
cpeactBamu Ha 53%, OCTaBIIYIOCS CYMMY IUIAHUPYETCS B34Th B KpeauT nof 14%
rOJIOBBIX, CPOKOM Ha 6 uner. OXHIaeTcs, 4YTO TOCTYIUICHHS B TIEPBBIA TOX
peanuzaiuu npoekta coctaBiaT 890 Thic.pyO., B JajdbHeWIIeM HaMedeH pocT Ha 32%
exerogaHo. Temmn undasuu coctaBiseT 6%, a ctaBka aemno3uta — 8%.
3amaya S
[Ipennpusitue, Ha KoTOpoM BbI paboTaeTe, MIaHUPYET K peaau3alid MPOCKT
«Co3nanue KoHe3aBoAa». s ocyliecTBieHUs NMpOeKTa HEOOXOAUMBI CPEACTBA: Ha
cTpouTenscTBO croina - 1300 Thic. pyO. MOKYNKY CHELMATU3UPOBAHHOTO
obopynoBanusi — 274 TeIC.py0., IpHOOpEeTeHNE TUIEeMEHHBIX KoHel — 1780 ThIc.pyo.
[Ipennpusitue obecrieueHo COOCTBEHHBIMU CpeicTBaMU Ha 65%, OCTaBIIyIOCS CyMMY
IJIAHUPYETCS B3STh B KpeauT noa 18% rogoBbix, cpokoM Ha 5 set. Oxuaaercs, 4yTo
MOCTYIJIEHUsT B TEPBBIA TOJ peanu3anuu Tpoekta coctaBiat 731 Teic.py0., B



nanpHeleM HamedeH poct Ha 30% exeromno. Temmn uabsMU cocTaBiseT 12%, a
craBka jemno3ura — 14%.
3amaya 6
[Ipeanpusarue, Ha koTopoM Bbl paboTaeTe, TUIAHUPYET K peau3alli MPOEKT
«Co3anne MUHHM3aBOJa MO TiepepaboTke 3epHa». 1 OCyIIeCTBICHHUS MPOEKTa
HEO0OXOIUMBI CPEJICTBA: Ha CTPOUTEILCTBO 3/1aHus 3aBojia - 1270 Tbic. pyO. MOKYIIKY
obopynoBanus — 1790 Teic.py0. Ilpeanpusitue obecriedeHO COOCTBEHHBIMU
cpeactBamu Ha 60%, OCTaBIIyIOCS CyMMY IUIAHMPYETCS B3STh B KpeauT moa 12%
rOJIOBbIX, CpOKOM Ha 5 ujer. Oxugaercs, 4YTO MOCTYIUIEHHS B TMEPBBbIA T0J
peanu3anuu mpoekTa coctaBat 940 Teic.py0., B JajabHEHIIEM HaMedeH pocT Ha 24%
exerogaHo. Temmn unpasmuu coctaisieT 10%, a craBka nenosuta — 8%.
3agaua 7
[Ipennpusitue, Ha kKoTOpoM BbI paboTaeTe, MIaHUPYET K peaau3aliu MPOEKT
«Co31aHue MUHH3aBOJa MO TMepepadoTke Msco». s OCylllecTBICHUS TPOEKTa
HEO0OXOMMBI CPEJICTBA: Ha CTPOUTENHCTBO 3AaHus 3aBoja - 1110 Thic. py0. MOKYIIKY
obopynoBanuss — 1450 TeIc.py0. Ilpeanpusitue obOecreyeHO COOCTBEHHBIMU
cpeactBamu Ha 47%, OCTaBIIYIOCS CYMMY IUIAHUPYETCS B34Th B KpeauT mof 14%
rOJIOBBIX, CPOKOM Ha 5 uer. Oujgaercs, 4YTO MOCTYIUICHHS B MEPBBIM oA
peanu3anuu npoekta coctaBiaT 890 Thic.py0., B nanpHelieM HamedeH pocT Ha 34%
exeronHo. Temmn undusaiuu cocrabisieT 5%, a cTaBka aeno3ura — 16%.
3amaya 8
[Ipennpusitue, Ha kKoTOpoM BbI paboTaeTe, MIaHUPYET K peaau3aliu MPOEKT
«MopgepHuzauus nTULEBOAYECKON  gepmbl». [ ocyliecTBiIeHHS MpPOEKTa
HEOOXOAMMBI CpPENCTBA: Ha peKOoHCTpykuuio ¢epmbl - 1000 ThIC. pyO. MOKYIKY
o0opynoBanusi — 1190 Teic.py0., npuodbpereHre mieMeHHorn nTuibl — 1240 TeIC.pyO.
[Ipeanpustre obecredyeHo COOCTBEHHBIMU CpPEACTBAMU Ha 56%, OCTABIIYIOCS CyMMY
IJIAHUPYETCS B3ATh B KpeauT noAa 12% ronoBbix, cpokoM Ha 6 set. Oxugaercs, 4yTo
MOCTYIJICHUsT B TEPBBIA TOJ pealu3alui TpoeKkTa cocTaBiat 873 ThIC.py0., B
JTajgbHeHIleM HaMeueH pocT Ha 26% exeroaHo. Temn uHusmuu coctaBiset 4%, a
craBka aemno3ura — 10%.
3agaua 9
[Ipeanpusarue, Ha kKoTopoM Bbl paboTaeTe, TUIAHUPYET K peau3aii MPOCKT
«Co3nanue  KUBOTHOBOMUYECKOM  (epmbl». g ocyiiecTBieHHs  TPOEKTa
HEOOXOAMMBI CpPEJCTBA: HA CTPOUTENBLCTBO (epmbl - 1160 ThiC. py0d. MOKYNKY
obopynoBanusi — 230 ThIC.py0., IpuOOpETEHUE TIIEMEHHOTO ckoTa — 1650 ThIC.pyo.
[Ipeanpustre obecriedeHo COOCTBEHHbIMU cpeacTBaMu Ha 60%, OCTaBIIYIOCS CyMMY
TJTAaHUPYETCS B3ATh B KpeauT 1o 14% ronoBeix, CpokoM Ha 5 seT. OXugaercs, 4ro
MOCTYIUICHUST B TEPBBIM TOJ peanu3aluu Mnpoekra coctaBiat 720 TwIC.pyO., B
nanpHelieM HamedeH pocT Ha 30% exerogHo. Temn uHusiiuu coctaBisieT 6%, a
cTaBka nernosurta — 12%.
3amgaua 10
[Ipennpusarue, Ha kKoTOopoM BbI paboTaeTe, TUIAHUPYET K peaTU3aiyl MPOCKT
«CTpouUTEensCTBO W MOJEpHHU3AIMS  dHeprocOeperaronux  temwuny. Jus
OCYIIECTBJICHUS MTPOEKTa HEOOXOAMMBI CPEACTBA: HA CTPOUTENHCTBO Teruuil - 1580
ThIC. py0. TOKynky obOopymoBanuss — 1310  Teic.py0., npuoOpereHue
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parioHrpoBaHHBIX ceMsH — 250 Thic.py0. [Ipeanpusarue obecrieueHo cOOCTBEHHBIMU
cpeactBamMu Ha 55%, OCTaBIIYIOCS CYMMY IUIAHUPYETCS B3ATh B KpeauT mof 12%
rOJIOBbIX, CpokoM Ha 6 user. Okumaercs, 4TO TOCTYIUICHUS B TEpPBBIA TOA
peanu3anuy npoekTa coctaBiT 834 Thic.py0., B lajmpHElIIeM HamedeH pocT Ha 25%
exxerogHo. Temn undsuuu coctaBiseT 5%, a ctaBka aeno3uta — 6%.

3aganme 3. OTBeThTE HA BONPOCHI TECTA:

1.

=~

UTOo M3 HWKENEPEUUCICHHOTO HE OTHOCHUTCS K METOAAM OLECHKH IPOEKTOB B
YCJIOBHSIX HEOIPEICIICHHOCTH U PUCKA:
A. cueHapHbIi aHaIu3
b. sxoHOMUYeckas 100aBIIeHHAs: CTOUMOCTb
B. meron Monre-Kapio
I'. mocTpoenune «aepeBa peueHU
UTto W3 HIWKENEPEUHCICHHOTO0 HE OTHOCUTCA K METOJaM OLEHKHU
KOMMEPYECKON COCTOATEIBHOCTH HHBECTULIMOHHOTO IPOEKTA:
A. pocThIe (CTaTUCTUYECKHE) METObI OIICHKU
b. anbTepHAaTHUBHBIE METObI OLICHKU
B. MeTO/1bI AMCKOHTHPOBAHUS
['. HEeT NpaBUIBLHOTO BapHaHTa
Kakas rpynmna MeTo10B OLIEHKH MHBECTULIMOHHBIX IIPOEKTOB MO3BOJISIET YUECTh
BPEMEHHYIO CTOUMOCTbD JICHET:
A. IpOCThI€ (CTATUCTUYECKHUE) METOIBI OIICHKH
b. anbTepHAaTUBHBIE METObI OLICHKU
B. MeTo1bl AUCKOHTUPOBAHUS
I'. HET MpaBUIBLHOrO BapUaHTa
Kaxk paccuutsiBaercs nokazarenb «lIpoctas HopMma npuObLITN
A. OTHOIIIEHUE YUCTON MPUOBUIH K 00IIIeMy 00beMy WHBECTHIIMOHHBIX 3aTpaT
b. oTHOomEHHME IUCKOHTUPOBAHHOW CTOMMOCTH ITOCTYIUICHUM JIE€HEXKHBIX
CPEIICTB K 00I111eMy 00beMy WHBECTHIIMOHHBIX 3aTPaT
B. pa3Huna wMexay JOMCKOHTHUPOBAaHHOW CTOMMOCTBIO  MOCTYIUIEHUM
JIEHEKHBIX CPEJICTB U 00111eT0 00beMa HHBECTUITMOHHBIX 3aTpaT
I'. HET MpaBUIBLHOIO OTBETA
Kakol w3 mNepeuyuciieHHbIX I0KA3aTellel TPaKTyeTCsd Kak «HWKHUHU
rapaHTUPOBAHHBIN YPOBEHb MPUOBUILHOCTH MHBECTUIIMOHHBIX 3aTPaT)
A. NPV
b. DPP
B. DPI
I'. IRR
Uto W3  HWXKENEPEUMCIEHHOrO  OTHOCUTCA K  METOJaM  OIIEHKH
WHBECTUIIHOHHBIX ITPOECKTOB B YCIOBHUAX HEOMPEAECICHHOCTH U PUCKA:
A. onpenienieHue GUHAHCOBBIX KOA(DPHUITUEHTOB MPOEKTA
b. sxonomuveckas q100aBlieHHAS] CTOUMOCTb
B. MeTO/1bl AUCKOHTHPOBAHUS
I'. mocTpoenue «aepeBa peICHUN
Kak paccuutbiBaeTcst nmokasaresnb «/{HCKOHTUPOBAHHBIA HHAEKC JTOXOJHOCTH
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A. OTHOIIIEHUE YHCTON MPUOBLIH K 00IIIEMYy 00heMYy HHBECTHUITMOHHBIX 3aTpaT
b. OTHOLIEHHWE NUCKOHTUPOBAHHOW CTOMMOCTH IIOCTYIUIEHUN JEHEKHBIX
CPEIICTB K 0011eMy 00beMy WHBECTHUIIMOHHBIX 3aTpaT
B. pasHuna Mexny JOUCKOHTUPOBAHHOM  CTOMMOCTBIO  MOCTYIUICHHI
JIEHEKHBIX CPEJICTB U 00111er0 00beMa HHBECTUIIMOHHBIX 3aTpaT
['. HEeT NpaBUIBHOTO OTBETA
8. Kakoii meTo 3akiitouaeTcs B pa3/iefIeHUU JIEHEKHOTO MOTOKA MPOEKTa Ha JIBE
COCTABJISIIOIIUE: PEaTbHBIN ICHEKHBIA MOTOK U «CTOPOHHHE YD HEKTH»
A. NPV
b. APV
B. EVA
I'. IRR
9. MeTo KOPPEKTUPOBKHU CTaBKH THCKOHTUPOBAHUS
A. YUUTBIBAE€T BPEMEHHYIO CTOMMOCTD JICHET
b. mpemycmarpuBaer mpuBeAcHHE OyAyIIUX JICHEKHBIX IMOTOKOB K
HACTOSIIIIEMY MOMEHTY BPEMEHH MO 0oJiee BEICOKOM CTaBKe
B. yuuThIBaeT creneHb pucka NpoeKkTa
10.ITo xputepuro BoponoBa u MakcuMoBa onpeensior:
A. HIDKHUNA TapaHTUPOBAHHBIA YPOBEHb MPUOBLILHOCTH WHBECTUIIMOHHBIX
3aTpar
b. MUHUMAaNBHYIO CYyMMY NPUOBLITH
B. crenenp pucka BIOKEHUS KamuTana
['. 9nuCTYIO TEKYIIYI0 CTOMMOCTD
11.Kak pacCUUTBIBAECTCA MOKa3aTellb «JIMCKOHTUPOBAHHBIN TIEPUOL
OKYIIa€MOCTH»
A. OTHOLIEHUE YHCTOM NPUOBUIH K 00LIEMY 00bEMY MHBECTUIIMOHHBIX 3aTPaT
b. OTHOLIEHME AUCKOHTUPOBAHHOM CTOMMOCTHM HWHBECTULIMHA K CpEeIHEN
JACKOHTUPOBAHHOW CyMME J€HEKHBIX NOCTYIUIEHUN
B. pa3sHuna Mexay JOMCKOHTHUPOBAHHOW CTOMMOCTBIO  MOCTYIUIEHUM
JIEHEKHBIX CPEJICTB U 00111eT0 00beMa HHBECTUITMOHHBIX 3aTpaT
I'. HET MpaBUIBLHOIO OTBETA
12.Kakoi#t MeToa moMoraeT BBISBUTh HEI(PPEKTUBHOE HCIOIB30BAHUE CPEACTB B
IPOEKTaX, peHTa0ETbHOCTh KOTOPBIX HE MOKPHIBAET 3aTPaThl HA TIPUBJICUCHUE
Kanurasna
A. NPV
b. APV
B. EVA
I'. IRR
13.Merton cuieHapueB
A. YUUTBHIBAE€T BPEMEHHYIO CTOMMOCTD JICHET
b. mpemycmarpuBaer mpuBeAcHHE OyAyIIUX JIEHEKHBIX MOTOKOB K
HACTOSIIIIEMY MOMEHTY BPEMEHH 10 00Jiee BHICOKOM CTaBKe
B. yuuThIBaeT creneHb pucka npoekTa
I'. Bce OTBETHI BEPHBI
14.TTo kputeputo NPV onpenenstor:
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A. HIDKHUNA TapaHTUPOBAHHBIA YPOBEHb MPUOBLILHOCTH WHBECTUIIMOHHBIX
3aTpar
b. MUHUMAIIbHYIO CYMMY MPUOBLIN
B. crenenp pucka BIOKEHUS KamuTana
. 4uCTYIO TEKYIIYI0 CTOUMOCTD

15.Kak onpenensiercs cymmapHasi 3PeKTUBHOCTh ITPOCKTA
A. OTHOIIIEHUE YUCTON MPUOBUIH K 001IEMY 00beMY MHBECTUIIMOHHBIX 3aTpaT
b. OTHOImEHME NIMCKOHTUPOBAHHOW CTOMMOCTM MHBECTHIIMH K CpPEAHER
JMCKOHTUPOBAHHON CyMME JIEHEKHBIX MOCTYIUICHHUI
B. pa3Huna Mexay JOUCKOHTUPOBAHHOW CTOMMOCTBIO — MOCTYIUICHHH
JIEHEKHBIX CPEJICTB U 001IIeT0 00heMa HHBECTUITMOHHBIX 3aTpaT
I'. HET NpaBUIBLHOTO OTBETA

16.Kakoi#i moka3areib MOMOTaeT BBIIBUTH KOJWYECTBO JIET HEOOXOAUMBIX IS

OKYIIa€MOCTH BJIO’KEHHBIX CPEACTB C YUETOM BPEMEHHON CTOMMOCTH JICHET:

A. NPV
b. DPI
B. DPP
I'. IRR

17.Metoabl TMCKOHTUPOBAHHMS
A. YUUTBHIBAIOT BPEMEHHYIO CTOUMOCTD JAEHET
b. npeagycmarpuBalOT TpuBEACHHE OyAYIIMX JICHEXKHBIX TMOTOKOB K
HACTOSAIIEMY MOMEHTY BPEMEHHU 10 00Jiee BHICOKOU CTaBKE
B. y4uTBIBaIOT CTENEHb PUCKA MTPOCKTA
I'. Bce OTBETHI BEPHBI

Maxcumanvnoe Konuuecmeo 6an10e6 20.

3. KonTpoJsbHasi paboTa mo TeMaM «AHAJIU3 J0JTOCPOYHBIX U KPATKOCPOYHbIX
(prHAHCOBBIX BJIOKEHUH /ISl pellIeHUsI CTPATerHYeCKuX 3a/1a4 YIpaBJIeHUs»

3apaya 1. AknuoHepHoe oOmiecTBo mpuodperno 3a 1200 py6iaeit obGauraiuio
HOMUHaIBHOU cTonMocThio 1000 pyOseii. Beituiata mpoleHTOB MO  OOJIUTAINH
npousBoauTcs 1 pa3 B kBapTan. OnpenenuTs YpPOBEHb KYMOHHOW CTaBKH B
MPOIIEHTAaX 3a TOJ, €CIM KaXJbld KBapTaJl HA PACUETHBIM CUET aKIMOHEPHOTO
obmectBa noctymnaeT 100 py6neit. Hanor Ha mpoIrieHThl MO 0OJUraiusM COCTaBIISET
15 %.

3agaua 2. Meet cMbica MOKynaTh o0nMrainuio ¢ HomuHaiaoMm 10 Teic. py0. mo
ueHe 9,5 Teic. py0. ¢ BBIIATON €XEroJHOT0 KYMOHHOTO 10XoJa 8 % U CpOKOM
noraiieHus yepe3 3 roja, €CiiM CTaBKa MPOLIEHTA MO BKIAAy B OaHKE CO CPOKOM 3
roxa cocrtaisgeT 10 % romoseix?

3amaya 3. OJHOBPEMEHHO SMHTHPOBAHBI OOJHMTAlMU TOC. 3aiiMa IS
IOpUIUYECKUAX JIUIl WU JEMO3UTHBIE CEePTU(UKATHI YCTOMYMBOTO KOMMEPUYECKOTO
0anka. O6mmranuu — 3-x roguanbie, HomuHA — 1000 pyOnei, IMCKOHT MPU IMUCCUU
— 15 %, rogoBoii kynoH — 10 %. Jlemo3utHbIi cepTH(UKAT BHIKUCHIBAETCA HA 3 TONa,
HomuHan 1000 py6., noxox mo HuM — 22 %, B 060oux ciaydasx miaTaTcs IPOCThIC
npoieHThl. [Ipow3BecTr CpaBHUTENBHBIM aHAIM3 JIOXOJHOCTH BIIOKCHHS B
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yKa3aHHbIE OyMaru ¢ y4eToMm Hasiorooomoxxenus. CtaBka Hajora Ha JUCKOHT — 30 %,
Ha KyroH — 15 %.

3agaua 4. IOpuauueckoe JMIO, SBISIONICECS BiajenableM nakerta u3 S0
obyuranuii KOMImaHuu A HOMUHaJIbHOU cTouMocThio 1000 pyGaei, nuckoHT — 15 %,
KynoH — 8 % u 25 obnuranuit komnanuu b HomuHansHOM cToumocThio S00 pyOIei,
kynoH — 10 %, penmmio MHBECTUPOBATH MOJYYEHHYIO MPUOBLIL B MOKYNKY AaKIIHMA
komrnanuu b kypcoBoit ctoumocthio 100 pyOneit. Kakoe kKoln4ecTBO akuuii MOKHO
MpUOOPECTH Ha MOJYUYECHHBIN JOXOJ C YI4eTOM Hajoroobsnoxenus. CTaBka Hajora Ha
muckoHT — 30 %, Ha kymoH — 15 %.

3agauya 5. OOnuranus UMeeT KyloOHHYIO CTaBKy B 15 %, cpok moraiieHus B 5
net, HomuHan 1000 py0. mokynaeTcss M0 HOMMHAJIBHOH LieHe. HailTu 1oXoaHOCTh 1o
oOJuTanyy Mpyu BO3MOXXHOCTH PEUHBECTHPOBAHUS KYMOHOB 11011 20 % roI0BBIX.

3agaya 6. OOmuranms, npuoOperenHas 3a 10 Teic. pyOniei, NPUHOCUT
KyNOHHBIA 710X01 5 % B ToJl, nepBas KyloHHasi BBIIJIATa MPOU3BOJUTCA B MOMEHT
cpa3y IocJje NMpuoOpeTeHus, CPoK 10 morameHus: — 3 roga. Hailtu peiHOUHYIO 1IEHY
oOJuraiuu, eciy albTepHaTHBHAs cTaBKa — 6 %.

3apaua 7. Hapamennas croumocTs oOnuramuu HomuHaioM 500 pyO. B
MOMEHT TOTalleHus] B MOJTOpa pa3a MpeBblIaeT ee HoMuHald. Cpok oOpalieHus
obOnuranuu - 5 net. OnpeaenuTh roJJ0ByI0 KyIOHHYIO CTaBKY.

3anaua 8. Homunan o6murainuu 1000 py6., KOTUpOBKA OOJIUTAIIUN COCTABIISIET
pu nokynke 42 %, npu nponaxe — 44 % ot HoMuHaIa. ONPENEIUTh HEHY MTOKYIIKH,
MPOJXKH U pa3Mep JUCKOHTA.

3amava 9. O6nuranus HomuHaaoMm 10000 pyOGreit Oblia po/iaHa BIIa/IeNbIIEM
npu 8% roaoBeix uvepe3 170 aHEW MOCIE OYEPENHOTO AHS BBIILIATHI IO KYIIOHY.
OrnpenenuTh KyOHHBIA TOXO]T 00JIUTall|H.

3amaya 10. MuBectop mpuoOpen aucKoHTHYr oOmuranuio 3a 1100 pyo6.,
HOMUHaI KoTopoit coctaBnsger 1300 py0. Paccunraiite 10XOAHOCTH OOJIUTAIINH, €CITH
OHa OyJIeT moraiieHa 4epe3 roj.
Maxkcumanvnoe xkonuuecmeo oannog 20.
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