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HNPEANCJIOBHE

[enbto mocoOusi SBIAIOTCA YriayOJieHHas IMOJTOTOBKAa MO AHTJIMHCKOMY
SI3bIKY, OCBOCHHE IKOHOMHUYECKOW TEPMHHOJIOTMH, Pa3BUTHE HABBIKOB U YMEHUU
YTeHUS, TepeBoja NPOoheCCUOHATBHOM JHUTEPATyphl, OOIICHUS B YCTHOH W
nucbMeHHON (opme. B Oosiee MIMPOKOM KOHTEKCTE CTPYKTypa M COJIEp)KaHUE
nmocoOus HaleJeHbl Ha TOATOTOBKY OOYUYarOIIMXCS K YYaCTHIO B MHHOBAITMOHHOM
Pa3BUTHM POCCHHCKOTO OOIIECTBa W Ha pemeHrne Mpo(ecCHOHATbHBIX 3a1ad C
UCIIOJIb30BAaHUEM AHTJIMACKOTO SI3bIKa B YCJIOBHSIX COBPEMEHHOU Tiio0anu3aiuu u
WHTETpaliu KyJbTYP.

B cBs3u ¢ 3TUM coaepkaHUE KaxkAOro paszfiesia HACTOSIIET0 IMOCOoOUs
00yCJIOBJIEHO KBATHU(PUKAIIMOHHON XapaKTEPUCTUKON BBIMTYCKHHUKA, T/I€ KIIOYEBbIM
ABJISIETCA CMOCOOHOCTh M3BJEKAaTh MH(POpMALMIO U3 HAYYHO-MPO(ECCHOHATBHBIX
TEKCTOB, MPABWJIBHO U JIOTUYHO O(DOPMIISITH CBOM MBICJIA B YCTHOW Y MUCHbMEHHON
dbopme, hopmynrpoBaTh podiieMy, KOMMEHTUPOBATh €€, ApTYMEHTUPOBATh CBOU
BBICKa3bIBaHUs1, 000011aTh U JIeJaTh BHIBOJIBI.

[Tocobue cocrour u3 BBeAeHus, 8 pazaenoB (Units) U mpuIOKEHUS.
Kaxaplii pazgen BKIIOYAET CIHMCOK JEKCHYECKOT0 MUHHUMYMa, PEKOMEHIYEMOTO
JUIS. YCBOCHHMS, KOMIUIEKC YINPaKHEHWI Ha aKTUBU3AIMIO TEPMUHOJIOTUYECKUX,
JIEKCUYECKUX €JIUHULl, MOP(HO-CUHTAKCUYECKUX CTPYKTYp, Y4eOHbIEe W HAy4dHO-
po¢eCCUOHANIBHBIEC TEKCTHI.

Kaxaplii TEKCT COMPOBOXKIAETCS MPEATEKCTOBBIMU M TOCIETEKCTOBBIMU
YIpaKHEHUSIMHU, 11€JIbI0 KOTOPHIX SBJISIETCS YCBOEHUE U 3aKPEIICHUE IPaMMaTHKU
U JIEKCUKHM JAHHOTO TEKCTa, KOHTPOJb MOHUMAHUS COJICP)KAHUSI TPOUUTAHHOTO U
Pa3BUTHE HABBIKOB U YMEHUM UTEHUS U YCTHOM peUH.

Kommieke 3agaHuii, mpeiCTaBICHHBIX B y4eOHOM MOCOOMHM, OCHOBaH Ha
opraHu3anuu y4eOHO-TIO3HABATEIILHON JESATEIBbHOCTH, OPHEHTHPOBAHHOW Ha
pEruoHAIBHYIO COCTABJISIIONIYI0 00pa3oBaTebHOTO Mpolecca. Mcxonas u3 aToro,
0co00€ BHUMAaHHE yIENSIETCSl Pa3BUTHIO THOKUX, CTIOCOOHBIX K TIEPEHOCY HABBIKOB
¥ YMEHUHN YTCHHS] M YCTHOW W MUCHMEHHOW pedud, MPUOOPETEHHBIX MPHU paboTe C

y‘{e6HBIMI/I TCKCTaMH, Ha OCBOCHUC HOBOI'O MarTtcpualia. Ha 3aBCpIIAOIICM I3TAIIC



KQXIOTO pasfena IpeayCMOTPEHbl 3aJaHusl, OPUECHTUPOBAHHBIE Ha TOMCK,
WHTEPIPETALNIO U TIPEICTaBICHNE MH(HOPMAIINH, OTPAXKAIOIIEH MOJIOKEHHUE AT U
crnenuguky moAroToBku Oyaymux crnenuanuctoB B ®I'bOY BO «Upl'AY wum.
A.A. ExeBckoro». B xome  BbINOJHEHUS 3aJaHUN 3aBEpUIAIOIIETO ATara
oOydJarommecs: «KOHCTPYMPYIOT» i1 ce0s HOBBbIE 3HAaHUS B H3ydaeMoM
MpeAMETHON 00JIaCTH, YTO CIIOCOOCTBYET JAJIbHEHIIIEMY W3yUCHHIO HHOCTPAHHOTO

A3bIKA.

ABTOpBI



UNIT 1
The history of the Institute of Management, Economics and Applied
Informatics of Irkutsk State Agrarian University

named after A.A. Ezhevsky
1. HphonTe ceayrmue cjaoBa, UCNOJb3ysl TPaHCKPHUIIIUIO. CJIeIlI/lTe 3a
MPON3HOICHUEM.

* economics [i:ko nomiks]

economy [i: 'konomi]
 agrarian [o'grearron]
* university [ ju:ni vo:siti]
« security [s1 kjuorit]
« analysis [0 n&losis]
e accounting [2kauntin]
» finance [far nans]
 enterprise [ entopraiz]
e insurance [imn [uorons]
 taxation [tek serfon]
* audit [ o:dit]
 administrative [od ministrativ]
* internal [m'to:nl]
* crime [kraim]
 specialty [ spefaltr]
 forensic [fo'rensik]

2. IlpoutnTe ciaenyrouue cjaoBa. Cieaure 3a yiapeHuem.
* region ['ri:d3zen]
» agriculture [ agrikaltfa]
 siberian [sa1 biorron]
 specialty [ spefaltr]

* monetary [ maAnitori]



agency [ erdzonsi]
economist [i: konomist]
analyst [ @nolist]
economic [ i:ko nomik]
specialist [ 'spefalist]
credit [ kredit]

applied [o'plaid]
graduate ['graedjuot]

insurance [1n’ fuorons]

3. O0paTuTe BHUMAaHUE HA PA3JIMYHUA B YTCHUHM U NPOM3HOLIECHUH CJIEAYIOIIHNX

CJI0B.

1. economics [i:ko nomiks]
[1: ' konomi]

. analysis [0 n&losis] -
. Information [ mfs meifon] -
. specialty [ 'spefalti] -
. production [pro’'dakfon] -
. federal [ 'fedoral] -

7. organization [ 0:gonar zeifon] -

AN W B~ W DN

8.administration [od minis treifon] -
9. industry [ 'mdostri]

10. product [ prodakt]

11. nationality [ n&fs neelitr]
12. finance [far nans]

13. theory [ Or1or1]

14. crime [kraim]

15. law [lo:]

16. legal [ 'li:gal]

economist [i: konomist] /economy

analyst [ @nolist]
informatics [1nfo ' maetiks]
specialist [ 'spefalist]
product [ prodakt]
federation [ feda'rerfon]
organize [ 0:gonaiz]

administrative [od ministrotiv]

- industrial [m’dastriol]

- productivity [ prodak trviti]
- nation [ neifon]

- financial [far nan/ol]

- theoretical [010'retikal]

- criminal [ 'krmminl]

- lawful [ 'lo:ful]

- legitimate [I1' dzrtimit]



4. HazoBurte (popMy MHOKE€CTBEHHOT0 YHUCJIA CYyIIECTBUTEIbHBIX.
 specialist
 department
* service
s company
+ agency
« economist
« analyst
« firm
« opportunity
 theory
e fax
« graduate
5. JlomoiHATE CJIOBOCOYETAHUS JAHHBIMH B CKOOKax CJI0BaMHM Ha
AHIJINICKOM fI3BIKE.
« World Economy and International Economic (otHorieHus)
* economic (aHaju3)
* economics of an (mpennpusiTrs)
 enterprise (ynpaBJcHHE)
» taxes and (HaJIOTOOOJIOKEHHE)
 control and (ayaur)
* economic (0e30MacHOCTb)

* administrative (rpaBo)

6. IlonuepkHuTe cyppurcsl B ciaeayromux ciaoBax. Ilpourure.

a) revolution, translation, operation, allocation, intervention, reduction,
satisfaction, domination, consumption, investigation, competition, attention;

b) movement, government, development, employment, establishment,

supplement, repayment;



¢) natural, cultural, agricultural, territorial, personal, social, classical, political,
general, national, international;

d) ability, property, stability, activity, opportunity.

7. IIpournTe ciaexywume cjaosa. Odparure BHMMaHue HA uyTeHue cypdukca
-tion.

« formation

* contribution

« production

« examination

* taxation

* position

 Organization

 oOperation

* relation

8. IIpourwuTe ciaenywouue cjiopa. Q0paruTe BHUMaHKe HA YTeHUe cypPukca
-ty

 specialty

« security

* property

« faculty

9. O0pa3syiiTe cylecTBUTENbHbIE OT CJIEIYIOIIHNX CJI0B:
» todevelop
e product
« to contribute
* proper
* to establish

« to organize



to account

10. Hanumure Tpu GopMBbI CJIeIYIOUIUX IJ1ATr0JIOB.

Obpasey: to write -- Wrote - written

to be

to make

to continue

to study

to get

to begin

to name (to rename)
to come

to become

11. IloctaBbTe riarojnl B Past Simple Tense B cieayonux npeajioKeHUsIX:

The history of the Faculty of Economics begins with the formation of the
Department of Economics as part of the Faculty of Agronomy.

Future graduates get the opportunity to work in the structures of the Federal
Service for Financial Monitoring.

The students study the following basic disciplines "Economic Theory",
"World Economy and International Economic Relations", "Statistics".

There are trends of intensive development of agricultural production in
Irkutsk region.

The Institute becomes a structural subdivision of the Irkutsk State Agrarian
University (ISAU) named after A. A. Ezhevsky.

There is a need for a new structural division of the Institute.

Many famous people graduate from my university, and not only economists
or scientists, but many outstanding writers, actors, showmen and politicians.

Studying at our university gives a solid background in all spheres of

knowledge and prepares for practical work.



12. IIpourture ciaenywomme npeajioxenus. [loqguepkuure ckazyemoe.

The Faculty of Economics was renamed the "Institute of Management
Economics and Applied Informatics".

In 1965, a decision was made to establish the Faculty of Economics.

At present, our thematic work is focused on macroeconomic developments
and structural change, international economics, labour markets and social
ISsues.

Our economists are frequently involved in local policy debates.

The institute is uniquely positioned thanks to its wide range of statistical
databases.

Our analyses are based on primary sources and data obtained directly from
the countries we cover.

Our databases are updated in a timely manner and cross-checked with

international databases.

13. OOpa3syiite ¢opmMbl CTPAZATEJBLHOI0 32JI0TAa CJCAYIOIUUX IJIaroJioB B

Present, Past u Future Tenses.

Oopa3sen: to write

Present Simple Tense: The letter is written

Past Simple Tense: The letter was written

Future Simple Tense: The letter will be written

Decision (to make) to establish the Faculty of Economics 2
months ago.
The Faculty of Economics (to rename) the “Institute of

Management Economics and Applied Informatics™ last year.

A new specialty "Economic Security" (to open) next year.
| don't think, | (to become) unemployment soon.
Traditionally, economics (to call) simply "the science of

wealth".



« The question (to discuss) at the meeting yesterday.

« Thisbook (to publish) by Adam Smith 150 years ago.

« | often__ (toask) at the lessons.

« This article (to translate) by the students at the lessons
tomorrow.

« The following basic disciplines "Economic Theory" and "World Economy

and International Economic Relations" (to study) this term.

Thousands of new houses (to build) every year.

14. TIpoutuTe TekcT ""The history of the Institute of Management Economics
and Applied Informatics'. BeinmummTe W3 TeKcTa CjeaylolIHe peajuH Ha
AHTJIMICKOM sI3bIKeE:

» MHpxkyrckas o6nactp -

*  HpkyTcKuil CEIbCKOX03A1CTBEHHBIA NHCTUTYT -

e HMHCTUTYT S5KOHOMUKH YIPABJICHUS U MIPUKIIATHON HHPOPMATUKH -

 Hpkyrckuil TOCYHapCTBEHHBIA arpapHblii yHUBEpCUTET HUMeHH A.A.

ExeBckoro -

e DKOHOMHYECKas 0€30MacHOCTb -

The history of the Institute of Management Economics and Applied
Informatics

In the mid-60s of the XX century, there were trends of intensive
development of agricultural production in Irkutsk region. The Irkutsk Agricultural
Institute (IAl) continued to make a significant contribution to the training of
specialists for agriculture in the East Siberian region. There was a need for a new
structural division of the Institute.

The history of the Faculty of Economics begins with the formation of the
Department of Economics as part of the Faculty of Agronomy. In 1965, a decision

was made to establish the Faculty of Economics.



In January 2015, the Faculty of Economics was renamed the "Institute of
Management Economics and Applied Informatics”. The Institute became a
structural subdivision of the Irkutsk State Agrarian University (ISAU) named after
A. A. Ezhevsky. In 2012, along with the traditional training of specialists, a new
specialty "Economic Security" was opened.

Future graduates get the opportunity to work in the structures of the Federal
Service for Financial Monitoring, in the Department for Combating Tax Crimes
and other government agencies, in the internal control services of banks and other
credit organizations, in audit firms, insurance and leasing companies as well as
other organizations that perform operations with monetary funds or other property.

Possible positions for graduates of ISAU: economist, analyst, and specialist
in economic security.

The students study the following basic disciplines "Economic Theory",
"World Economy and International Economic Relations", "Statistics™, "Economic
Analysis"”, "Accounting”, "Finance", "Economics of an Enterprise"”, "Enterprise
Management”,“Insurance”, "Securities market”, “Taxes and Taxation”, “Control
and Audit”, "Economic Security”, “Forensic Economic Examination ”,* Audit ”,
"Administrative Law .

Many famous people have graduated from my university, and not only
economists or scientists, but many outstanding writers, actors, showmen and
politicians. Studying at our university gives a solid background in all spheres of

knowledge and prepares for practical work.

15. IlpoutuTe cieaymomue AaTbl W NepeBeIUTe UX HA AHIVIMHACKHI S3BIK.
Haijiniure B Tekcre MH(OPMALMIO 0 COOBITHH, CBA3AHHOM C HAa3BAHHBIMHU
AaTaMHU.

* B cepeaune 60-x rogoB XX B. -

« BI965T.-

« B2012rony. -

* B gnBape 2015 rona. -



16. BoinumuTe U3 TEKCTA B CJIoBapb HasBaHMHA CJICAYHIOIINX JTUCIHUIIJINH:

OKOHOMUYECKast TCOpUA

MI/IpOBaSI 9KOHOMHMKA U MCKAYHAPOIHBIC SKOHOMHNYCCKHUC OTHOIICHMA

Craructuka

DKOHOMUYECKHUI aHAIN3

byxranrepckuii yuet

PuHaHCHI

DKOHOMHKA OpraHu3alu (IpeanpusThs)
VYnpasnenue opranuzanuei (IpeanpusiTHEM )
CrpaxoBaHue

PBIHOK 1IEHHBIX Oymar

Hanoru u nHanoroo6ioxenue

KonTpoJb u peBusus

DKoHOMUYECKash 6€30MaCHOCTh
CyneOHast 5)KOHOMUYECKAsl SKCIIEPTHU3a
Aynut

AJIMUHUCTPATUBHOE MPABO

17. Haiinure B TeKCTe MW BCTaBbTe OIpeaeIeHus]

CYII€ECTBUTECJIbHBIM:

Obpaszey: Informatics => applied Informatics

production

region

Institute

university

service

training

division

positions

K

CJIEeAYIOIIAM



. disciplines

. law

18. IIpogo/izxuTe CI0BOCOYETAHMS.

« World Economy and International

« Taxes and

« Control and

* in the Department for Combating Tax Crimes and

* in the internal control services of banks and

« for a new structural division of

« Irkutsk State Agrarian University (ISAU) named
 inthe East

 operations with monetary funds or

« economist, analyst, and

e in audit firms, insurance and

 and not only economists or

 asolid background in all spheres of

... prepares for practical

19. Pacundpyiite caenymomue aboOpeBHATYPbI:

1) 1Al -

2) ISAU -
20. Onmnpenennre, Kakue [IUCHMILIMHBI, TMEPEYUCICHHbIE B TeEKCTe,
OTCYTCTBYIOT B CJICAYIOLEM IepeyvHe.

Economic Theory, World Economy and International Economic Relations,
Statistics, Accounting, Economics of an Enterprise, Enterprise Management,
Insurance, Securities market, Control and Audit, Forensic Economic Examination,
Audit.



21. Haiigute B 1NpaBoil KOJOHKE JSKBHUBAJIEHTHI AHIVIMICKHUX CJIOB

CJIOBOCOYECTAHMM.

1. sxoHOMMYECKAS TEOPUS

a. accounting

2. OyXTanTepCKuii yuer

0. economics of an enterprise

3. puHaHCHI B. enterprise management

4. IKOHOMHKA opraHm3aiu# | r. economic theory
(mpennpusTUs)

5. yIpaBIcHUE opranusaiueit | 1. operations with monetary funds
(mpennpusiTUEM)

6. CTpaxOBaHHUE

€. government agencies

7. pHIHOK LIEHHBIX OyMar

. control and audit

8. HAJOTY U HAJIOr000JI0KCHHE

3.taxes and taxation

9. cTaTUCTUKA

W. Insurance

10. sakoHOMHYECKasT OE30ITaCHOCTh

k. forensic economic examination

11.amMUHUCTpAaTUBHOE TTPABO

i1. audit

12.cynebnas AKOHOMHUYECKas

AKCHIEPTU3A

M. administrative law

13. SKOHOMHUYECKHUU aHaIN3

0. economic security

14. KOHTPOIb U Ay IUT

1. eonomic analysis

15.onepanuu C JICHEKHBIMH | p. property
CpeAcTBaMu
16. umy1iecTBo c. finance

17. rocynapcTBeHHBIE YUPEKACHUS

T. statistics

22. llepeuncinre, Kakue TUCHUILVIMHBI H3y4alOTCHA B Bamem nHcTHTYyTE.

23. Ilepeuncanre, Kakue JOJKHOCTH MOTYT 3aHMMATh BbINYCKHUKH Baiero

HHCTUTYTA MOCJIEC €0 OKOHYAHUSA.




24. Ilepeumcianre, TrAe M B KAKMX OPraHu3almMAX MOryT padoTraTthb
BbINYCKHUKHU Bamiero mncruryra.
25. IoaroroBbTe paccKkas HA AHIVIMHCKOM fI3bIKE O CBOEM HHCTHTYTE IO
CJIeAyIIeMY IUIaHy.

* MHcropus co3nanust MHCTUTYTa

*  OTKpbITHE CHEUANTBHOCTH "DKOHOMUYECKAsE 0€30MACHOCTh" B MHCTUTYTE

» BosmoxxHOCTH paOOTHI 1151 BBITYCKHUKOB (MECTO paOOTHI, TOJKHOCTH)

* H3yuaemble AUCUUILTUHBI

» barax 3HaHUN U yMEHUNU

26. IIpoutnTte. B pe3rome nuis padoronarens Bam Heo0Xxoaumo yka3arh:
* JUYHYIO0 UHpOpPMAIHIO O ce0e;
* JIOJDKHOCTH, Ha KOTOPYIO BhI nperenayere;
* o0pa3oBaHWue;
* HABBIKM W 3HAHWS (HaIpUMep, 3HAHUS aHTJIMHUCKOTO S3bIKA).

B odumnuansHOM J€70BOM CTHIIE aHTIUHCKOTO SI3bIKAa CYIIECTBYET 2 THIA
pe3roMe, 0 KOTOPBIX BaM HEOOXOIMMO 3HATH:

Resume — 3To HebOobIIIMe CBEACHUS O BallleM 00pa30BaHUM, OIBITE PAOOTHI
U Ipo(hecCOHaNbHBIX HaBbIKaX, a TAKKE YMEHUSX.

CV (Curriculum Vitae) — Ooyiee moJIHAs CIpaBKa, BKIIOYAIOIas
nonpobHyto uH(OpMaIMi0 0 BameM o0pa3oBaHWU, OMbBITE padOThl U
npoeCCHOHANILHBIX HaBBIKAX, a TaK)Ke YMEHHUAX, CoJep)Kamias CBEIACHUS O
Harpajax u JOCTHKCHHSIX.

JInunas nungpopmanus (Personal information)

OO0si3aTeIbHO  BKIIIOUMTE  CIEAYIOUIME TYHKTHI C  Balledl  JUYHOU
uH(popMaIuei B pe3toMe Ha aHTITMICKOM:

Nmsa (Name), [lata poxnenus (Date of birth), Aapec (Address), MoOwmibHBII
tenedon (Mobile), DOun. aapec (e-mail), cemeiiHoe nonoxxenue (Marital status),
rpaxaancTBo (Nationality), HO mociaenHUE 1Ba HE 00s13aTENLHBI, T.K. pa00OTOAATENb

OLICHUBACT ITPECKIAC BCCTO Bamu HpO(bCCCI/IOHaJIBHBIe HaBBIKH.



27. Hanumure 0 cebe HA AaHTJIMICKOM si3bIKe, HCIOJIL3YH B KauecTBe o0pa3ua

HHUZKECJIe Y IOIYI0 Ta0 Uy,

AHKeTHBIE TaHHbIE (C IIepeBOI0M)

IIpumep oTBeTOB

Name/HUms Viktor Ivanov/Bukrop BanoB
Address/Anpec 38 Arbat Street, Moscow, 225230,
Russia/
yi1. Apbar 38, Mocksa, 225230, Poccus
Phone number/Homep Tenedona home/nomarnHmii: +7-XXX-XXX-
XXXX
mobile/MmoOubHBIH:  +7-XXX-XXX-
XXXX

Marital status/CemeiiHO€E 10JI0KEHNE

Single/He xenat

Date of birth//lata poxnenust

29th July 1991/29 urons 1991 rona

Nationality/I'pasxknanctBo

Russian Federation / Poccuiickas

Oenepanus

e-mail/DnexkTpoHHbIN agpec

your.name@agmail.com

28. YKkaxuTe 10JKHOCTh, Ha KOTOPYI0 Bbl mperenayere, ucmosib3ys odpasen.

IIpumep Ha AaHTJIMIICKOM fI3BIKE

ITepeBon

Quialified secretary seeking to leverage
skills in personnel management and
recruitment in an entry-level human

resources position.

KBanuduuupoBaHHbIit CEKpeTaphb,
JKEJIAIOIMI UCII0JIb30BATh CBOE YMEHUE
HaOupaTh MEPCOHAT U PYKOBOIAUTH UM
HAa HA4YaJbHOM MO3MLIMH B KaJPOBOM

OTACIIC

29. Ykaxure cBeeHHus1 00 00pa3oBaHUU.

Oobpasemn.



mailto:your.name@gmail.com

IIpuMep Ha AHTIMHCKOM fI3BIKE IlepeBona
2001-2006 Moscow State University of | 2001-2006 IT. MoCKOBCKHI
Instrument Engineering and Computer | rocyaapcTBeHHBIH YHHBEPCUTET

Science, Master’s Degree in Computer

science

npuOOpoCTpoeHUs U  HMHPOPMATHKH,
CreneHp MarucTpa IO HaIPaBICHHUIO

«MHpopmarrkar

30. Ykaxure Bce #3bIKH, KOTOPbIMH BJIaJeeTe WJIH KOTOpPbIe H3y4aere.

Oobpa3zeun.

IIpumep Ha AHTJIMICKOM fI3BIKE

ITepeBon

English

AHTIIUACKUN A3BIK

Fluent

CB00OOHOE BiIaJICHUE

Good reading and translating ability

Huraro, MepeBoxky CO CIOBAPEM

Basic knowledge

ba3osrie 3HaHNS

31. IIpourure CJeayIOUA TEKCT

"Vienna Institute for International

Economic Studies''n nepenaiite coaep:kaHue TEKCTa, UCMOJb3Ys CJeAYIOLIUE

KJIMIIIe:
* As I understood from the text ...
* According to the text ...
* Asitis described in the text ...

e Asitis said in the text ...

* According to the data (information, opinions) from the text ...

Vienna Institute for International Economic Studies

The Vienna Institute for International Economic Studies — WIIW — is one of

the principle centres for research on Central, East and Southeast Europe with more

than 40 years of experience. Over the years, we have broadened our expertise,

increasing our regional coverage — to European integration, the countries of Wider




Europe and selected issues of the global economy — and expanding the research
areas we work on. At present, our thematic work is focused on macroeconomic
developments and structural change, international economics, labour markets and
social issues, as well as on selected issues related to sectoral and regional
economic developments. WIIW is an independent, non-profit institution. Our staff
serves the public and clients alike, delivering economic analyses and research,
forecasts, statistical data and policy advice. A package of our services is available
for subscription (membership service).

The institute is uniquely positioned thanks to its wide range of statistical
databases and expertise in dealing with complex or ‘difficult’ datasets and data
collection. Our analyses are based on primary sources and data obtained directly
from the countries we cover. Our databases are updated in a timely manner and
cross-checked with international databases.

Our experience enables us to make educated judgements in solving issues such as
breaks in time series and cross-country comparability problems, ultimately leading
to consistent, comparable and reliable series of indicators. The high quality of our
data enables us to perform long-term analyses that may also serve as a basis for

assessments of future trends.

32. Haiigure uHGoOpMalMI0 0 JeATEJIbHOCTH UHCTUTYTA, MOATBEPKIAAIOULYIO

WUJIM HE MOATBECPKIAAOINYI0 CJICAYIOINHEC BbICKA3bIBAHUA.

« Our institute is centres for research on Central, East and Southeast Russia
and Siberia with more than 40 years of experience

« Over the years, our institute has broadened our expertise, increasing our
regional coverage — to European integration, the countries of Europe and
Asia and selected issues of the global economy — and expanding the research
areas we work on.

« At present, our thematic work is focused on macroeconomic developments

and structural change, international economics, labour markets and social



issues, as well as on selected issues related to sectoral and regional
economic developments.

The institute is uniquely positioned thanks to its wide range of statistical
databases and expertise in dealing with complex or ‘difficult’ datasets and
data collection.

Our analyses are based on primary sources and data obtained directly from
the countries we cover. Our databases are updated in a timely manner and

cross-checked with international databases.



UNIT 2

An Introduction to Economics

Chapter 1. What is Economics? The Basic Problem in Economics

1. IIpoutuTe cjeayoude cjia0Ba, UCNOJbL3Ys Tpanckpunmui. Cienure 3a
MPOU3HOIIIEHHEM U yIapeHUeM.
* society [so saroti]

e resource [r1'so:s]

e item [ artom]

* survival [so'varval]

* yield [ji:ld]

e survive [so'varv]

* assumption [o'sampfon]
* acquire [0 kwaio]

» confuse [kon fju:z]
 available [o'verlabl]

« efficiency [1 fijnsi]
 profitability [profite biliti]
 acquisition [&kwi zifn]
 scarcity [ skeasitr]

» shortage [ [o:t1d3]

» benefit [ 'benifit]

utility [ju: tilrti]

2. HaiiguTe B NpaBoi KOJIOHKE AHTOHUMBI K CJIEAYIOLIUM CJI0BaM.

1. correct a.include
2. different b. strong
3. exclude c. false

4. high d. similar




5. reject e. shallow
6. scarce f. lie
7. profound g. find
8. truth h. abundant
9. weak I. low
10. lose J. accept
3. OOpasyiite cj0Ba ¢ NPOTHBONOJOKHBIM 3HAYeHHEM C TOMOIIBIO

npedukcos -un, -in, - im, - ir, - il.

* happy -
« dependent -

* visible-

* certain -
« possible -
* rational -
« regular -
* legal -
 limited -

« effectively -

» employment -

4. HaiiguTe cJI0BO, IepeBO/l KOTOPOIO JaH B HaYaJjie psijaa.

1. trade a) MpOM3BOJICTBO b) ToproBist c¢) nmotpednenue, d) BoitHa;
2.survival a)BeDKMBaHuE ~ b) KenaHwe — C) 3aTpaThbl d) oOmew;
3. item a) crmoco6 b) motpebHOCTh ¢) mpenmer  d) mpoaykKT;
4. goods  a) ToBaphl b) omexna c) pecypc d) xoporo;

5. satisfy  a) umeTh b) yioBIeTBOPUTH C) peruTh  d) mpoaaTh;
6. efficiency a) omeiT  b) 3HaHHE C) aKTUB d) adbdexTuBHOCTS;
7.labour  a) Tpyn b) 6aza C) 3armac d) nmporeHt



8. benefit a) obmen b) mpoaykT c) Beiroma  d) 3aiim

Ne

.utility  a) momb3a b) oTX0/BI c) oobem  d) HemocTaua

. IIpouTuTe M NepeBeaUTE CJAOBOCOYCTAHUA HA PYCCKUM A3BIK.
. limited resources

. unlimited wants

. natural resources

. productive resources

. labour resources

. maximum efficiency

. the maximum result

. goods and services

© 00 N OO O B~ W N = O

. benefit or utility

10. basic survival

11. possible applications
12. human labor

13. scarcity and shortages

6. 3anmoMmHure.

economics - the study of how people make choices about ways to use limited
resources to fulfill their wants.

goods - tangible objects that can satisfy people’s wants or needs.

consumer - any person or group that buys or uses goods and services to satisfy
personal needs and wants.

services - actions that can satisfy people’s wants or needs.

scarcity - basic economic problem that results from a combination of limited
resources and unlimited wants.

income - money or the equivalent value that an individual or business receives,

usually in exchange for providing a good or service or through investing capital.



scarcity - basic economic problem that results from a combination of limited
resources and unlimited wants.

7. Hpournre Tekcr ""“What, exactly, is economics?''. Haiigure B TeKcTe
OTBETHI HA CJICAYIOILIIUE BOIIPOCHI.

a) What does economics study?

b) What is the basis of the economics?

¢) What resources are needed for production?

d) What are the main building blocks of the economics?

e) Is there a deficit for everyone? Why?

f) What is the result of limited resources and unrestricted needs?

What, exactly, is economics?

What, exactly, is economics? Economics is the study of how individuals,
families, businesses, and societies use limited resources to fulfill their unlimited
wants. People often confuse wants with needs. When they use the word need, they
really mean that they want something they do not have. Also, economics is a
science that studies how to most effectively use the limited resources available.

The word economy describes all the activity in a society that affects the
production and distribution of goods and services. The basis of the economy is the
production of goods. Without production, there can be no trade, no exchange, no
consumption. Production requires natural, productive and labour resources. As
resources are limited, they need to be used with maximum efficiency. This means
that if the corresponding resources are to be spent minimally, the maximum result
must be obtained. The acquisition of the listed resources requires funds that can be
either in-house or borrowed.

Obviously, everyone needs certain things, such as food, clothing, and
shelter, to survive. To economists, however, anything other  than what people
need for basic survival is a want. People want such items as new cars and
electronics, but they often convince themselves they need these things. In a world

of limited resources, individuals satisfy their unlimited wants by making choices.



Like individuals, businesses must also make choices. Businesspeople make
decisions daily about what to produce now, what to produce later, and what to stop
producing. Societies, too, face choices about how to utilize their resources. How
these choices are made is the focus of economics.

Economics is a social science concerned with the production, distribution,
and consumption of goods and services. It studies how individuals, businesses,
governments, and nations make choices about how to allocate resources.
Economics focuses on the actions of human beings, based on assumptions that
humans act with rational behavior, seeking the most optimal level of benefit or
utility. The building blocks of economics are the studies of labor and trade. Since
there are many possible applications of human labor and many different ways to
acquire resources, it is the task of economics to determine which methods yield the
best results.

People do not and cannot have enough income and time to get everything
they want. Economists call this problem scarcity. Scarcity is the result of limited
resources and unlimited wants. There is a difference between scarcity and
shortages. Natural disasters can cause temporary shortages in food, energy, and
other goods and services.

Unlike shortages, scarcity is not temporary. Scarcity always exists because
people have different and competing uses for resources, and at any one moment,
there is only a certain amount of any one thing.

Scarcity is the basic economic problem that requires people to make choices
about how to use limited resources. As much as we would like to do and buy
anything we want at any time, this is not always possible because there are not
enough resources to produce all the things
people would like to have. Scarcity forces us to make choices about what, how,
and for whom we produce.

8. Haiigute B Tekcre '""What, exactly, is economics?'" undgopmanuio o tom,
KaK B MHpe OrpaHHYE€HHBIX PEeCYPCOB YA0BJIETBOPAIOT CBOM HEOrPpaHHUYEHHEIE

KECJIAaHHUHA:



1. Individuals
2. Businesses

3. Societies

9. OnpeneJmTe, ABJACTCH JIH BBICKA3bIBAHUEC BEPHBIM UJIM HEBEPHBLIM.

a) Scarcity exists because people’s income and time are limited. Consumers seek a
balance between satisfying their needs and wants and allocating their time and
income.

0) Businesspeople make decisions daily about what to produce now, what to
produce later, and what to stop producing.

c) The basis of the economy is the study of difference between microeconomics
and macroeconomics.

d) Economics studies how individuals, businesses, governments, and nations make
choices about how to allocate resources.

e) Scarcity forces us to make choices about what, how, and for whom we produce.

10. TIlIpouruTe oOmnpeaeJieHMss W Ha30BHUTE OIpeaeasieMoe CJI0BO M3
IMPUBCJICHHBIX HUKE AA3bIKOBLIX €/IMHHUIL.

A) - the study of how people make choices about ways to use limited resources to
fulfill their wants.

B) - tangible objects that can satisfy people’s wants or needs.

C) - any person or group that buys or uses goods and services to satisfy personal
needs and wants.

D) - actions that can satisfy people’s wants or needs.

F) - basic economic problem that results from a combination of limited resources
and unlimited wants.

G) - money or the equivalent value that an individual or business receives, usually

in exchange for providing a good or service or through investing capital.

consumer, income, goods, economics, services, scarcity



Chapter 2. Economy sector. The Factors of Production

1. IlpoutuTe ciaeayomMe CJI0Ba, UCHOJb3Ys TpaHckpunuui. Chaeaurte 3a
NPOU3HOIIIEHHEM U yIapeHUeM.

research [r1'so:tf]

forestry [ foristri]

hunting [ hantiy]

manufacturing [ menju'faekt[orin]
technology [tek nolad3i1]

financial [fa1 naen/al]

capital [ kaepitl]
entrepreneurship [pntropra n3:fip]
labor ['lerbo]

equipment [1 kwipmont]

asset [ aset]

stock [stok]

bond [bond]

interest [ 1ntrist]

value [ 'velju:]

wage [weid3]

2. HaiiguTe cJ10BO, IepeBO/ KOTOPOIO aH B HaYaJjie psija.

1.bond a)oOmuramus b) pecypc C) 3amac d) axTuB
2.stock  a) akTuB b) 3amac C) 10T d) mporieHT
3.asset  a) obmen b) npoaykT C) aKTHB d) zaiim
4.value a) mons3a b) 11eHHOCTH c) oobem  d) BeIrOjA
5.income a) moxon b) pabota c) ycinoue d) MoHeTa

6. profit a) mpuObulb  b) 1cHA C) PUCK d) nponaxa
7.wage a) akTuB b) 3amac C) 3apruiata d) mporieHT
8.rent  a)kymusa b) penra C) pUCK d) mpogaxa



3. IIpoutrure Texkcr "Economy sector". Pacnpenenure B Tadjmnme JaHHbIE
HHUZKE CJI0BA U CJIOBOCUCTAHUA. HepeBezmTe.
agriculture

banking

manufacturing

fisheries

forestry

education

construction

hunting

research

service sector

financial services

global marketing

extractive industries

information technology

The primary | The secondary The tertiary The
sector of the sector of the sector of the Quaternary
economy economy economy sector of the
economy

Economy sector



The primary sector of the economy consists of agriculture, fisheries,
forestry, hunting and extractive industries. The secondary sector of the economy is
manufacturing and construction. The tertiary sector of the economy is the so-called
service sector. Often isolated from the tertiary sector of the economy. The
Quaternary sector of the economy is information technology, education, research,
global marketing, banking and financial services and other services related not to

production per se, but to its planning and organization (knowledge economics).

4. Mpourure teker ""The Factors of Production". Beimosnure ciaenyromue
3a/IaHMS.

1) Ilepeuncnure pakTopbl NPOU3BOICTBA.

2) Onpenenure, 4To OTHOCUTCS K noHsATHIO "land".

3) HazoBure ycinoBusi, HEOOXOIUMBIE JIJIsl TPEANPUHUMATEIBCTBA.

4) HazoBute (akTopbl, JeKallle B OCHOBE OIpeaeseHus OoraTcTBa CTpaH U

OTIEIbHEIX JIOAEH.

The Factors of Production

Factors of production are the resources needed to produce goods and
services. The four factors of production are land, labor, capital, and
entrepreneurship. To economists, land is any natural resource not created by
people. Land includes water, animals, plants, minerals, and actual surface land - all
things found in the natural world.

Labor is also a factor of production. Labor is the work that people do to
produce goods and services.

Capital is another factor of production. Capital is the human made goods
used to make other goods and perform other services. The concept of capital
includes equipment, buildings, money, assets, stocks, bonds, interest. Land, labor,

and capital together greatly increase the value of a product.



The next factor of production is entrepreneurship. Entrepreneurship is the
ability of individuals to develop new products and businesses in order to make
profits. Entrepreneurship requires initiative and willingness to take risks.

The four factors of production determine the wealth of countries and
individuals. Nations and individuals with more land, capital, labor, and
entrepreneurship are usually richer than those without them. How equally or
unequally these factors are distributed within in a nation reflects the distribution of
wealth or income to its citizens.

In a market economy, economic resources are freely bought, sold and
generate special (factor) income for their owners:

Land - rent;
Labor - wages;
Capital - interest;

Entrepreneurial ability - profit.

5. HpO‘ITI/ITe OIpeacJeHUsI U HA30BUTE OIIPEACIACMO€ CJI0BO U3 IIPUBCACHHDBIX

HHKE A3BIKOBBIX ¢ANHUIL.

A) - human effort directed toward producing goods and services.
b) - natural resources and surface land and water.
B) - when individuals take risks to develop new products and start

new businesses in order to make profits.

I - previously manufactured goods used to make other goods and
services.
) - resources of land, labor, capital, and entrepreneurship used to

produce goods and services.

factors of production, capital, entrepreneurship, land, labor

6. lonoJiHUTE BHICKA3BIBAHUS.



1. The four factors of production are land, labor, capital, and
2. Land includes , animals, plants, minerals, and actual surface land.

3. determine the wealth of countries and individuals.

4. Nations and individuals with more land, capital, labor, and entrepreneurship are
usually than those without them.

5. Entrepreneurship requires initiative and willingness to take

6. Land, labor, and capital together greatly increase the of a product.

7. Factors of production are the needed to produce goods and services.

7. BctaBbTE B NMPEAJTOKCHUS H€06XOIII/IMI>IC Mo CMBICJIY IJIaroJibl.

a) Land water, animals, plants, minerals, and actual surface land.

0) Land, labor, and capital together greatly the value of a product.

B) The four factors of production the wealth of countries and individuals.

r) Entrepreneurship initiative and willingness to take risks.

8. HazoBuTe Buj 10X0/a OT ciaeAyOIIHUX (PAKTOPOB POU3BOACTBA.

1. Entrepreneurial ability -
2. Land -
3. Labor -
4. Capital -

9. 3apmosnurTe Tadauuy. Onpenenure (GakTop NPOU3BOACTBA K KAKIOMY

npumepy.

Factors of Production Examples

human resource

fish, animals, trees

mineral deposits




goods and servises

water

initiative

mineral deposits

willingness to take risks in order to reap

profits

equipment

money

assets

bonds

10. IMoaroroBbTe HH(POPMALHUI0 HA aHIIMHACKOM s3bike " What is
Economics?" mo cienywomemMy miany.

1. YTo u3y4yaeT u OnuchIBa€T IKOHOMHUKA?
2. UTo gBIsE€TCS OCHOBOM YKOHOMMKHU?

3. UTto siBAsIeTCSI OCHOBHOM 9KOHOMUYECKOU MPOOIeMOit?
4. HazoBute (hakTOphI MPOU3BOACTBA.

5. Ilepeuncnure CEKTOPbI SJKOHOMUKHU U UX COCTABJIIAIOIIUE.

11. OTBeTbTE HA CJIeAYIOIINE BOMPOCHI.
1. What is Economics?

2. What role does economics play in your lif?



UNIT 3
BRANCHS OF ECONOMICS

1. TlpouTuTe ciaeaywlMe CJI0BA, MCNOJb3ys TpaHckpunuuw. Cheaure 3a
NPON3HOLIEHNEM U YAapeHUEeM.

. account [2 kaont]

. division [d1'vizon]

. attainment [0 teinmaont]

. commodity [ ko 'moditi]

. layoff ['lerof]

. determinant [d1 t3:minont]
. microeconomics [ maikroveko nomiks]
. macroeconomics [ meakroveko nomiks]

. disposable [dis povzabl]
. employment [1m plormant]

. survive [so'varv]

2. Hanumure TPAHCKPUNIIMIO CJAEAYHOIIHUX CJIO0B.
« household

e investment

* income
e resource
* scarcity
 fraction

 investigate
« satisfy

3. [IpouTHTe ciaenymomue caoBa u cioBocoyeranusi. [lepeBenure 6e3 ciaoBaps.



Economic system, macroeconomics, economic activity, microeconomics, to
produce, to operate, to protect, to analyze, to finance, service, goods, fact,
production, material, industry, strategy, export, import, institution, distribution,
division, investment, history, organization, agriculture, industrialized, policy,

national, financial, social, total, public.

4. Haijigute pycckue
CJ10BOCOYCTAHUSIM.

IKBUBAJICHTBI K CJIeayronmum CJ10BaM 4 |

to satisfy unlimited wants

TOBap, NpecaMET MHUPOKOI0 HOTp€6JIeHI/I}I

goods and services

JIMYIHBIA TOXO[

national income

TOBAPHI U yCIIYTH

to take into account

HaHHOHaHBHBIﬁ JO0XO0I

commodity

YAOBJICTBOPATDH HCOIPaHNYCHHBIC

OTPEOHOCTH

personal disposable income

O9KOHOMMNYCCKAs1 aKTUBHOCTD

total production

I[IPUHUMAaTb BO BHUMAHHC, 6paTB B pacucT

rate of economic growth

JIMYHBIN A0XO0/J ITOCJIC YIUIAThI HAJIOT'OB

household

00111ast IPOU3BOIUTEIHLHOCTD

personal income

JIOM, XO3SIICTBO

price stability

o011as 3aHATOCTD

economic activity

U3MCHCHUU MMpCACIbHBIX LICH

the rate of change of overall prices

TCMIIbI DKOHOMHUYCCKOI'O pOCTa

total employment

CcTaOUJIBLHOCTD LIEH

5. IIpouTrHTe U NepeBeanTE CJIEAYIOLIHME CJIO0BOCOYCTAHUSA.

e microeconomics and macroeconomics

* the volume of total employment

e the flow of investment

« individuals and societies

« individual consumers, companies, traders, and farmers




« future economic activity
 gross domestic product (GDP)
 national income

« personal income

 personal disposable income

* individual markets

« different macroeconomic theories

6. /lonoJiHMTE CJI0BOCOYETAHUS.

e gross domestic

« consumption of goods and

. employment

. production

 personal disposable

* rate of economic

. activity

. stability

. wants

* the rate of of overall prices
- GD__

« buyer and

7. BcraBbTe npeaior.
« Macroeconomics focuses aggregates such as the level of income in an

economy, the volume of total employment, and the flow of investment.

Macroeconomics deals _ such concepts as gross domestic product,
national income, personal income, and personal disposable income.

» Microeconomics is the study  parts of the economy.

e Itisused,  example, in industrial organization.

» Microeconomics and macroeconomics are concerned with relations

buyer and seller.



*  publication of A. Smith' s “The Wealth of Nations”, economics soon
became an independent science.

« The most important development in the economy  World War Il has
been the tremendous growth of service industries, government, professional

services, trade, and financial activities.

8. IlIpourute Tekcr '"'Branchs of Economics". Omnpenenute, k Kakoi
CHTyallud  MOKeT ObITh MNPUMEHHMA  MAKPOIKOHOMHYECKasi MU
MHKPOIKOHOMHYECKAs TeOPHs.

Cutyamus A. A government manages its imports and exports.

Cutyamus b. An individual chooses what to buy at the store.

Branchs of Economics

Economics is the study of how people choose to meet their needs and fulfill
their wants with limited resources. Economists recognize that people need some
things, such as food and shelter, to survive. These are needs. Wants are different
from needs, and to economists, they include anything other than what people need
for basic survival. All individuals have limited resources and unlimited wants.
People must make choices.

Microeconomics is the branch of economics that tries to explain the behavior
and decision making of individuals and businesses. Like individuals, businesses
must also make choices. They have to decide what to produce now, what to
produce later, and what to stop producing.

Societies and governments also must make choices about how to use their limited
resources.

Macroeconomics is the study of how these large groups make choices and is

the branch of economic theory that deals with the economy as a whole.

9. IIpournTe Tekcr “Macroeconomics. Microeconomics”. Haiininre B Tekcre
AHIJINIICKUE SKBUBAJICHTHI K CJIeAYHIIHUM CJI0BAM M CJIOBOCOYETAHUSIM.



CTUMYJIBI, BBIOODP M pacrnpe/iesieHne pecypcoB

WHIUBUTyaJIbHBIEC TIOTPEOUTENH, KOMITAHHUH, TOPTOBIIBI B (pepMephI
00BeM 00IIEN 3aHITOCTH

MPUTOK UHBECTULIUHI

oOmuit 00eM TPOU3BOICTBA

o0111ast 3aHATOCTh

TEeMIIbl H3MCHEHHS OOIINX IICH

TEeMIIbl S)KOHOMHYECKOT'0 POCTa

MIPOTHO3 OyayIIer 5KOHOMUYECKON aKTUBHOCTH

JTOCTIDKCHHE U TTOICPKaHUE TIOJTHOM 3aHATOCTH M CTAOUIILHOCTH IICH
OTJICJIbHBIC PHIHKH

MTOBEJICHHE OTJCIbHBIX ¢IUHUIT

00J1acTh MPUKIATHON SKOHOMUKU

OpraHu3aIys MPOMBIIUICHHOCTH,

HPKOHOMHKA TPyIa

MEXKTyHAPOIHASI TOPTOBJIS

aHaJIUu3 3aTpaT U BBII'OJ

Macroeconomics. Microeconomics

Economics seeks to analyze and describe the production, distribution, and
consumption of goods and services. Economics studies how individuals and
societies seek to satisfy needs and wants through incentives, choices, and
allocation of resources.

The major divisions of economics include microeconomics, which deals
with the behaviour of individual consumers, companies, traders, and farmers; and
macroeconomics, which focuses on aggregates such as the level of income in an
economy, the volume of total employment, and the flow of investment. Consumers
should be well informed about a good or a ser vice before buying it. Gathering

information about a product



helps determine a product’s perceived value. Consumers can find information
about a product by asking friends, visiting stores and talking to salespeople, or
searching on the Internet.

Macroeconomics is the study of entire economy. The macroeconomist's
concerns are with such global questions as total production, total employment, the
rate of change of overall prices, the rate of economic growth, and so on.
Macroeconomists measure overall economic activity; analyze the determinants of
such activity by the use of macroeconomic theory: forecast future economic
activity; and attempt to formulate policy responses designed to reconcile forecasts
with target values of production, employment, and prices.

Macroeconomics deals with such concepts as gross domestic product (GDP),
national income, personal income, and personal disposable income have been
developed. Macroeconomics is concerned with such major policy issues as the
attainment and maintenance of full employment and price stability.
Macroeconomic models may be used to clarify and illustrate basic theoretical
principles; they may be used to test, compare, and quantify different
macroeconomic theories; they may be used to produce "what if" scenarios (usually
to predict the effects of changes in monetary, fiscal, or other macroeconomic
policies); and they may be used to generate economic forecasts.

Microeconomics is the study of parts of the economy. The optimising
behavior of individual units such as households and the firms provides the
foundation for microeconomics.

Microeconomists may investigate individual markets or even the economy
as a whole, but their analyses are derived from the aggregation of the behavior of
individual units. Microeconomic theory is used extensively in many areas of
applied economics. It is used, for example, in industrial organization, labor
economics, international trade, cost-benefit analysis and many other economic
subfields.

Microeconomics and macroeconomics both are important and primarily

concerned with relations between buyer and seller. Microeconomics and



macroeconomics are used to explain economic activity in the world and to

recommend policies to the government.

10. ITpouTtuTe caeayOLINEe CTOBOCOYETAHUS U paclpeeuTe UX B TadJue.

is used labor economics

gross domestic product (GDP)

behaviour of companies

is used in many areas of applied economics
national income

cost-benefit analysis

households

behaviour of traders

personal income

attainment and maintenance of full employment
attainment and maintenance of price stability
is used in industrial organization

personal disposable income

behaviour of individual consumer

relations between buyer and seller

Cdepa npumMeHeHUs1 MAKPOIKOHOMMKHN U MUKPOIKOHOMUKH

Macroeconomics Microeconomics




11. 3anomMHuTE CieAyIoNIUe ONpeaeIeHHs].

Microeconomics - the branch of economic theory that deals with behavior
and decision making by small units such as individuals and firms.

Macroeconomics - the branch of economic theory dealing with the economy
as a whole and decision making by large units such as governments.

Gross domestic product (GDP) - total dollar value of all final goods and
services produced in a nation in a single year.

Personal disposable income - income remaining for a person to spend or
save after all taxes have been paid.

Consumer - any person or group that buys or uses goods and services to
satisfy personal needs and wants.

Full employment - condition of the economy when the unemployment rate

is lower than a certain percentage established by economists’ studies.



UNIT 4
HISTORY OF ECONOMIC THEORY

Chapter 1. Economic as a science

1. TlpouTuTe ciaexywlHe CJA0Ba, MCNOJb3ys TpaHckpunuuw. Cheaure 3a
NPON3HOLIEHNEM U YAapeHUEeM.

* content ['kontent]

* character [ kerikto]

* humanity [hju: menitr]
* scarce [skeos]

* notable ['noutobl]

* roughly [ rafli]

e root [ru:t]

* branch [bra:nt[]

* allocation [ @lou keifon]
* manure [mo njua]

* alternative [o:]to:nativ]
e profit [ profit]

* issue ['1fu:]

* affair [o'fe9]

* significant [sig nifikont]

* influential [ mflu en/al]
« evidence ['evidons]

» diversity [da1 vo:siti]
* challenge [ 'tfelind3z]

* argue [ a:gju:]

2. IlpouTuTe U NepeBeanTeE CJAEAYIOLINE IJIATOJIbI.



e attempt

e divide

» accomplish
* consider

e concern

* emerge

e confirm

* argue

3. Hanmumure 2 u 3 ¢popmMbl CiieyHOIINX I1ar0JI0B.

Oépasey: have - had - had
* be

* know

* describe
e claim

* behave
* protect
* take

* lay

* become
* publish
* explain
* depend
* dominate
« use

« write

« think



4. lIpouture caeayromme Gpopmbl raaroaos. Ooparure BHUMaHUE HA YTEHHE
cypduxca.

e attempted depended dominated protected
* translated called used described
* claimed published explained divided
e accomplished  considered  concerned emerged
 confirmed argued determined required

5. O6pa3syiite cymecTBUTEJIbHbIE OT CJAEIYIOIIHX CJIOB C TOMOIIbIO
cypdukxcos -tion, -ty, -ment.
Oobpasey: develop - development

o define =>
 allocate =>
* intervene =>
* regulaty =>
e produce =>
» develop =>
« collect =>

¢ consume =>
« transport =>
e human =>

e govern =>

e diverse =>

6. HazBogurte (hpopMy MHOKECTBEHHOT0 YHCJIA CYIIECTBUTEIbHBIX.

* science, slave, industry, wage, price, issue, affair, money, business,

« knowledge, criterion, fly, glass, box, knife, wife, child, century, diversity,
observation, knowledge, market, theory, choice, phenomena, vyear,
discipline, subject.

7. Hanumure AaThl B CJIEAYOINHMX CJI0BOCOYECTAHUAX.



Oépasey: In the early 20" centure - In the early twentieth century

 In the 19th century -

* Inthe 1930s -

e The year of 1776 -

* In the late 18th century -
» For the next 150 years -

8. IIpournTe cieayronue JpodHbIEe YUCIUTEIbHbIE.

o« 1/2 -
o 1/4-
o 2/3-
o 3/4-
* IIITh HEabIX U 1/7 -
« 1/5-
9. BcraBbTe JaHHBIE B CKOOKAX 1J1aroJjibl B 3 ¢gopme.

« The numerous writers have (to attempt) to give the definition of economics.

* Economics was (to call) simply «the science of wealthy.

 This phase is (to call) Premodern phase.

« Economics was (to consider) as a branch af domestic science.

« The subject of of economics had (to take) shape as an academic discipline.

* “The Wealth of Nations”, written by Adam Smith, the father of economics,
was (to publish).

« Smith's version of the economic system was (to know) latterly as classical or
neoclassical economic doctrine.

« Smith's version of the economic system was never (to confirm) by factual

evidence.

10. BcraBbTe 1aHHBIE B CKOOKaX ri1arojibl B Present Simple Tense.

« Economics (to have) its roots in early Greece and Rome.

« Smith (to lay) the foundations of classical free market economic theory.



« Smith's version of the economic system (to play) a prominent role in many
countries to this day.

« Economics (to have) its theoretical principles and a vast collection of
descriptive material.

« Economics (to draw) much of its theoretical core from intuition, observation,
and common knowledge about human nature.

« Economics (to deal) with data on income, employment, expenditure, interest
rates, prices, consumption, transportation and trade.

« The economic system (to be) not self-adjusting.

11. Ilpouture Tekcr “Economics as a science”. IlepeBenurte ero Ha pycckuid
si3bIK. OnpeaenTe aBTOPOB CJIEIYIONIUX BLICKA3LIBAHUI 00 JKOHOMUKE.

» Economics is “the science of choice among scarce means to accomplish
unlimited ends”.

* Economics is “the attempt to make the chaotic diversity of our sense-
experience correspond to a logically uniform system of thought™.

* Economics is “a study of of humanity in the ordinary business of life”.

« The economy would work best without any government regulation.

« Without government intervention the economic system would typically
operate at levels of activity substantially lower than required to achieve full
employment of labor and other resources.

» The nation’s wealth depended on production, not agriculture alone.

ECONOMICS AS A SCIENCE

There is no brief description of the content and character of economics;
numerous writers have attempted to give the definition of economics. In the 19th
century economics was called simply “the science of wealth”. Alfred Marshall
called economics “a study of of humanity in the ordinary business of life”. The

other notable economist Lionel Robbins in the 1930s described economics as “the



science of choice among scarce means to accomplish unlimited ends”. Economic
thought is roughly divided into three phases.

Economics has its roots in early Greece and Rome. This phase is called
Premodern phase and economics was considered as a branch of domestic science
dealing with management of slaves and the allocation of manure among the
alternative agricultural uses.

The second phase of the economic thought is Early modern economics. It
was the phase of the economic theory of mercantilism. Mercantilists claimed that
nations should behave as if they were merchants competing with one another for
profit and like merchants, nations should protect business and industry. In this
period economics emerged as a branch of moral philosophy concerned with such
issues as the ethics of loan interest and the justness of market-determined wages
and prices.

The third phase is called Modern economics, since Adam Smith in the late
18th century. The subject of of economics had taken shape as an academic
discipline, largely as a branch of political theory dealing with problems of
goverment intervention in economics affairs.

Then Smith laid the foundations of classical free market economic theory.
The year of 1776 became very significant for the development of the world
economic thought, as one of the most influential scientific works, “The Wealth of
Nations”, written by Adam Smith, the father of economics, was published. The
author objected to the principal economic beliefs of his day. In Smith’s view, the
nation’s wealth depended on production, not agriculture alone. The heart of
Smith’s economic philosophy was his belief that the economy would work best
without any government regulation. To explain why the society benefits when the
economy is free of regulation, Adam Smith used the term “invisible hand”,
meaning the economic forces that today are called supply and demand. After
publication of A. Smith' s “The Wealth of Nations” economics soon became an

independent science.



Smith's version of the economic system was called a «naturally self-
organizing and self-adjusting social mechanismy». Smith's version of the economic
system was known latterly as classical or neoclassical economic doctrine. It
dominated in all advanced economies for the next 150 years and plays a prominent
role in many countries to this day. But Smith's version of the economic system was
never confirmed by factual evidence, as Newton's laws of motion were.

Classical theory was first seriously challenged by the great English
statesman and economist Lord John Maynard Keynes. He claimed to see in the
Great Depression of the 1930s evidence that the economic system was not self-
adjusting. It was argued that without continued government intervention the
economic system would typically operate at levels of activity substantially lower
than required to achieve full employment of labor and other resources. Perhaps
time and further study will some day reveal wheteher the classical or the
Keynesian conception of economic life accords more closely with experience.

Economics has its theoretical principles and a vast collection of descriptive
material. Economics draws much of its theoretical core from intuition, casual
observation, and common knowledge about human nature. It is largely
nonexperemenal, relatively inexact, and deals with an array of closely interralated
phenomena. To describe the economy, you can use the opinion of Einsten about
the science: "Science is the attempt to make the chaotic diversity of our sense-
experience corresponds to a logically uniform system of thought”. Economics
deals with data on income, employment, expenditure, interest rates, prices,

consumption, transportation and trade.

12. Haiaure B Tekcre "Economics as a science'" orBeTbl Ha cjieayloime
BOIIPOCHI.

« What did economics as a branch of domestic science deal with?

« What did economics as a branch of moral philosophy deal with?

« What did economics as branch of political theory deal with?

« When did economics become an independent science?



« Which data does economics deal now?

13. Haiigure B Tekcre "Economics as a science' 3KBHBAJIEHTbHI HA PYCCKOM
SI3BIKE K CJICAYIOIIUM MMOHATUAM.
 loan interest
* market-determined wages and prices
 independent science
« self-organizing
 self-adjusting
* income
« expenditure
* interest rates
e consumption

 supply and demand

14. Haiinute B Tekcre "Economics as a science' omnpeneseHusi K caeaylOIAM
CJI0BaM.

Hanpumep:
doctrine => classical or neoclassical economic doctrine

¢ uses =>

« employment =>
* philosophy =>
 theory =>
 evidence =>
 thought =>

« discipline =>

- affairs =>
 Observation =>

» knowledge =>



15.

Haiinute B Texcre '"Economics as a science" wundopmanuiwo Ha

cJIeayromue BOIpocChI.

What is the name of the first phase of economic science?

What is the name of the second phase of economic science?
What is the name of the third phase of economic science?
Where does economic science draw most of its theoretical core?

What role does Smith's version of the economic system of many countries

play?

16. PacnoJioxkure MNpeNioKEHUS B COOTBETCTBHMH € MOPAAKOM, KaKOM

Hao0ogaercd B Tekcte "Economics as a science''.

In Smith’s view, the nation’s wealth depended on production, not agriculture
alone.

The subject of of economics had taken shape as an academic discipline.

It was the phase of the economic theory of mercantilism.

Classical theory was first seriously challenged by the great English
statesman and economist Lord John Maynard Keynes.

Smith's version of the economic system was called a «naturally self-
organizing and self-adjusting social mechanism» and known latterly as
classical or neoclassical economic doctrine.

Premodern phase of economics was considered as a branch af domestic
science dealing with management of slaves and the allocation of manure

among the alternative agricultural uses.

17. Haiinure B Tekcre "Economics as a science' cieayromnue npeaioxeHusl.

DKOHOMHUYECKAS] MBICJIb IPUMEPHO JICIUTCS HA TPH dTara.
0e3 TMOCTOSIHHOTO BMEIIATEIhCTBA MPABUTEIHCTBA AKOHOMHUYECKAS
CUCTEMA, KaK MpaBWiIo, (PYHKIMOHUpPOBaJAa Obl HAa YPOBHAX, 3HAUYUTEIHHO

MEHBIIINX, YeM ITO TpeOyeTcs i 00ecriedeH s TOJTHOM 3aHATOCTH ...



* Bepcus Cmuta 00 3KOHOMHUYECKOW CHCTEME HUKOTJA HE MOJATBEPKIaNach
(aKkTUYECKUMU 10Ka3aTeIbCTBAMH KaK 3aKOHBI IBIKeHUs: HproToHa.

* ... DKOHOMHKa 0(opMHUJIaCh KaK aKaJeMHUYecKas NUCUUIUIMHA, B OCHOBHOM
KaK oOTpaciib TMOJUTUYECKOM TEOpHUH, 3aHHUMAIOWIAsics MpoOieMaMu
BMEUIATEIbCTBA IPABUTEILCTBA B 3KOHOMUYECKHE JIEINA.

* DKOHOMMKA 4eprHaeT OOJIBIIYI0O YacTb CBOEr0 TEOPETHUECKOIOo sapa U3
UHTYULUH, CIlydalHOTO HAOMIOACHHMS M OOIIMX 3HAHUM O YEIOBEYECKOM

MIpUPOJIE.

18. CocTaBbTe 7 BONPOCOB 1O coAep:kaHUI0 TekcTa ""Economics as a science''.

19. IloaroroBbTe KpaTkoe coxep:xkanue Tekcra '"'Economics as a science,
HUCII0JIB3YA CJICAYIOINUE KIUIIIE.
Oébpaszey:. The article is about ... => The article is about economics as a science.

* The article gives a general background for the term ...

 The article is devoted to...

* The aim of this paper is to...

* The purpose of the article is to give the reader some information on...
» Special attention is paid (given) to ....

» Some factors are taken into consideration (account) ....



Chapter 2. Basic concepts of Economics

1. HpO‘lTHTe cileayromue cjaoBa, HCIOJNb3ysA TPAHCKPHUIIIHIO. C.]Ie):[I/ITe 3a
NMPOU3HOIICHUEM U YAAPECHUEM.

relation
sense
discipline
purchase
citizen
growth
competition
source
salary
supply
demand
equilibrium
savings
quantity
willingness

luxury

2. IlpouruTe M mepeBeauTe CJEAYIONIHE CJIOBAa U CJOBOCOYeTaHUS 0e3
cJIoBaps.

national economy

final goods and services

uindividally or collectively

economic basis

economic system

companies, regions, or nations

produce

specialize



result

limited

investments

an important indicator
transportation

in terms of the quantities

3. IMpouture Tekct ""Basic concepts of Economics’’. Haligure onpeneaeHust K
CJICAYIOINUM HMCHaAM CYIIECTBUTEC/ILHBIM.

income

assets

system

rates

decisions

resources

taxes

product

sources

equilibrium

care

indicator

4. JlonoJTHUTE CJI0BOCOYETAHMSI.

transportation and

goods and

wants and

the seller and

wages and

save and

supply and




luxuries and

money or

5. BcraBbTe NMPUBEACHHBLIC HUYKE IJIaroJibl B CJICAYIOIIUE NP EAJI0KCHUS.

make, increase, develop, inherit, have, include, lead, spend
1. All societies economic systems in which to provide for the wants and
needs of their citizens.
2. In the market economy, buyers and sellers economic decisions in their
best interest.

3. Trade and specialization lead to economic growth for individuals, regions, and

nations.
4. Competition among buyers prices and allocates goods and services.
5. These sources wages and salaries, income of self-employed

individuals, rental income, corporate profits, and interest on savings and other
investments.

6. When a person money or property, his or her resources increase along
with earning power.

7. Every society an economic system to allocate goods and services.
8. People their disposable income in many ways.

Basic concepts of Economics

Today, the word "economy™ has at least three meanings:
1) economics as a system (economic system), as a set of industrial relations of
society, its economic basis;
2) economics in the sense of the national economy of the country, a group of
countries, the whole world;
3) economics as a scientific discipline, economic theory.

Economics deals with data on income, employment, expenditure, interest

rates, prices, consumption, transportation and trade.



Measuring GDP. The broadest measure of the economy’s size is gross
domestic product (GDP). This is the total value of all final goods and services
produced in the nation during a single year. This figure tells the amount of goods
and services produced within the country’s borders and made available for
purchase in that year.

Allocation of Goods and Services. Different methods can be used to
allocate goods and services. People acting uindividally or collectively through
government, must choose which methods to use to allocate different kinds of goods
and services. Every society has an economic system to allocate goods and services.
All societies develop economic systems in which to provide for the wants and
needs of their citizens. In the market economy, buyers and sellers make economic
decisions in their best interest.

Trade and specialization lead to economic growth for individuals, regions,
and nations. The more we practice a particular skill, the better we tend to get at it.
The same is true in economics. When companies, regions, or nations specialize in
the production of goods and services, they become better at it and both the seller
and the buyer profit.

Role of Competition. Competition among sellers lowers costs and prices,
and encourages producers to produce more of what consumers are willing and able
to buy. Competition among buyers increases prices and allocates goods and
services to those people who are willing and able to pay the most for them.

Scarcity. Productive resources are limited. Therefore, people can not have
all the goods and services they want; as a result, they must choose some things and
give up others.

National Income. The total amount of income earned by everyone in the
economy is called national income (NI). NI includes the income of those who use
their own labor as well as those who earn income through the ownership of the
other factors of production. NI is equal to the sum of all income resulting from five

different sources. These sources include wages and salaries, income of self-



employed individuals, rental income, corporate profits, and interest on savings and
other investments.

Personal Income. The total income that individuals receive before personal
taxes are paid is called personal income (PI). Pl can be derived from NI through a
two-step process. First, several items are subtracted: corporate income taxes,
profits that businesses reinvest in business to expand, and Social Security
contributions employers make. These items are subtracted because they represent
income that is not available for individuals to spend.

Disposable Personal Income. The income that people have left after taxes,
including Social Security contributions, is called disposable personal income
(DPI). DPI equals PI minus personal taxes. DPI is an important indicator of the
economy’s health because it measures the actual amount of money income people
have available to save and spend. People spend their disposable income in many
ways, including child care, education, medical care, and travel. To use their income
wisely, most people first pay for what they need to live. These necessities include
food, clothing, and housing. The remaining income, or discretionary income, can
go toward luxuries and wants. Many factors affect a person’s earning power.
Education, occupation, experience, and health all impact a person’s ability to
consume. Where a person lives can affect his or her earning power, too. When a
person inherits money or property, his or her resources increase along with earning
power.

Supply and demand. Supply and demand is an economic model of price
determination in a market. It postulates that, holding all else equal, in a competitive
market, the unit price for a particular good, or other traded item such as labor or
liquid financial assets, will vary until it settles at a point where the quantity
demanded (at the current price) will equal the quantity supplied (at the current
price), resulting in an economic equilibrium for price and quantity transacted.

Demand, in economic terms, represents all of the different quantities of a

good or service that consumers will purchase at various prices. It includes both the



willingness and the ability to pay. The law of demand explains how people react

to changing prices in terms of the quantities demanded of a good or service.

6. CooTHecuTe onpenesnsieMble TEPMUHBI U UX 1e(PMHU LM H.

Supply

expansion of the economy to produce

more goods, jobs, and wealth

national income (NI)

basic economic problem that results from
a combination of limited resources and

unlimited wants

Microeconomics

total income earned by everyone in the

economy

gross domestic product (GDP)

total income that individuals receive

before personal taxes are paid

Macroeconomics

the amount of a good or service that
producers are able and willing to sell at
various prices during a specified time
period

law of supply total value of all final goods and services
produced in a nation in a single year
law of demand the branch of economic theory that deals

with behavior and decision making by
small units

such as individuals and firms

economic growth

economic rule stating that price and
guantity supplied move in the same

direction

goods

the branch of economic theory dealing
with the economy as a whole and decision
making by large units such as

governments




personal income (PI)

tangible objects that can satisfy people’s
wants or

needs

factors of production

economic rule stating that the quantity
demanded and price move in opposite

directions

scarsity

resources of land, labor, capital, and
entrepreneurship used to produce goods
and

services

disposable income

condition of the economy when the
unemployment rate is lower than a certain
percentage established by economists’

studies

stock

income remaining for a person to spend

or save after all taxes have been paid

full employment

amount earned after a business subtracts
its costs

from its revenues

profit

share of ownership in a corporation that
entitles

the buyer to a certain part of the future
profits and

assets of the corporation




UNIT 5
ECONOMIC SYSTEMS

Chapter 1. Types of Economic systems

1. IlpoutuTe ciaeaywinHe CJI0OBA, WCNOJb3Yys TpaHckpunuuwo. Cienure 3a
NPOU3HOIIIEHHEM U yIapeHueM.

custom [ 'kastom]
previous [ 'pri:vjos]
generation [ d3ens reifan]
government [ gavnmont]
decision [d1's130n]

regard [r1 ga:d]

guide [gaid]

earn [o:n]

disadvantage [ disad va:ntidz]
incentive [m'sentrv]
benefit [ benifit]

safety ['serfti]
ownership [ sunafip]

private [ prarvit]

2. Hanmumure TPAHCKPUIILMIO CICAYIOIIMX CJI0B.
system
traditional
command
market
mixed
scarcity
belief

tradition



exchanging
advantage
type
3. [IpouTture caeayommue caoBa. OopaTure BHUMaHUE HA YTeHUe OYKBBbI (.
generation, government, regard, advantage, exchanging, goods, guides, age,

surgery, ophthalmology, epidemiology, again, drug, get, cage, page, big.

4. IIpouTure ciaenywinme cjioBa u cioBocoderanus. llepeseaure 0e3 cioBap1.

system, resources, affect, nation, service, plan. individuals, market economy,
traditional economy, command economy, signal, mixed economy, businesses,
characteristics, role, production, factor, theory, import, export, organization,
principles, analyse, activity, total, phase, chaotic, collection, material, theoretical,

intuition, observation, nature, regulation, intervention.

5. Ipourute Teker ""Three basic questions of Economics™. Halinute B TekcTe

AHIJIMHACKHE JKBUBAJIEHTBI K CJICAYIOINUM CJIOBAM U CJIOBOCOICTAHUAM.

MOTPEOHOCTH M JKEJIaHHS

KOIIPOMHMCCBI

HEXBaTKa peCypCcoB

IIPH MUHUMAaJIbHO BO3MOXKHON CTOMMOCTH
pacnpeeieHme

Yyepes CUCTEMY LIEH
Three basic questions of Economics

An economic system is the way a nation uses its resources to satisfy its
people’s needs and wants. All economic systems consider the same three basic
questions: What should be produced? How should it be produced? For whom

should it be produced?



The workings of scarcity and trade-offs affect what goods and services are
produced. Because of the scarcity of resources, no nation can produce every good
or service that it needs or wants. Nations must make choices. If nations or
businesses produce more of one thing, then they must produce less of something
else.

Nations decide how to produce the goods and services at the lowest possible
cost. They must choose from the possible trade-offs.

A nation must decide how to distribute the goods and services. Distribution

occurs often through a price system.

6. [lepeuncinTe OCHOBHbIE BONIPOCHI JKOHOMHKH.
7. IIpoaossKkuTe CJI0BOCOYECTAHUSA.

people’s needs and

because of the scarcity of

to produce the goods and

at the lowest possible

through a price

nations or

8. Ilpouture Teker “Types of Economic systems”. Haiigute anriamiickue
IKBUBAJIEHTHI K CJIEAYIOIIUM CJI0BAM M CJI0BOCOYECTAHUSAM.

* TpPagUMLIHMOHHAS YDKOHOMHUYECKAsk CUCTEMA

* CMeElIaHHas SKOHOMHUYECKAsk CUCTEMA

* PBIHOYHAs IKOHOMHYECKAsi CUCTEMA

* KOMaHJHas (TJIaHOBas ) 9KOHOMUYECKAs CUCTEMa

* HENOCTAaTKHU

* OTCYTCTBHE CTUMYJIOB

* OTCYTCTBHE NMOTPEOUTETHCKOTO BHIOOpA

* cBOOOAHBIN OOMEH TOBapamu

*  MCXKAY HNOKYIATCIISIMHA U IIPOJaBIaMU



*  YHCTO PHIHOYHAS CUCTEMBI
* ¢B000/1a SKOHOMUYECKOTO BBIOOpA
* KOHKYpEHIUs

*  U3JEPXKKHU

* BBDKUBaHUE

* TOCYJapCTBEHHOE BMEIIATEIHCTBO

* YACTHBIU CEKTOP

Types of Economic systems

There are four basic types of economic systems: traditional, command,
market, and mixed. Each system is identified by how it answers the three basic
economic questions.

The traditional economy is the earliest economic system in which traditions
and customs play a major role in the creation, exchange and distribution. In it,
manual labor is widespread. In a traditional economy, economic decisions are
based on customs and beliefs handed down from previous generations.

In a command economy, government leaders control the factors of
production and make all economic decisions. It is a system in which almost all
economic resources are owned by the state, and economic management takes place
through the state plan. Individuals have few choices with regard to what they make
or buy, what jobs they do, or how much they earn. The disadvantages of this kind
of controlled economy are a lack of incentives to work hard or efficiently and a
lack of consumer choices.

In a market economy, also called capitalism, individuals control the factors
of production and freely make economic decisions based on their own and their
families’ best interests. The market - the process of freely exchanging goods
between buyers and sellers - guides decisions. Changes in prices signal how much
of which goods and services should be bought and sold. Economists use an

economic model called a circular flow of income and output to show how



resources, goods and services, and income flow in a circle. Businesses sell goods
and services to individuals who pay for them. In turn, individuals sell their
resources, such as time, to businesses and are paid by the businesses. Businesses
and individuals pay taxes to the government, which provides benefits, such as
safety, in return. The advantages of a pure market system are freedom of economic
choice and competition that increases consumer choice and determines costs
efficiently. A disadvantage is that survival may be difficult for individuals who are
unable to work.

A mixed economy combines characteristics of more than one type of
economic system. Most nations have a mix of command and market economies -
individual ownership of the factors of production and individual decision making
are combined with government intervention. In a mixed economy the State and the
private sector play an important role in the production, distribution, exchange and

consumption of all resources and goods.

9. 3anosiHuTe TA0AMIY, MCNOJIB3Ys AaHHbIe U3 TekcTa "Types of Economic

systems' u UnTepHera.

Advantages Disadvantages Countries

Traditional
economy

Command

economy

Market
economy

Mixed
economy




10. Onpenenure, 0 KAKOM IKOHOMHYECKOM cUCTeMe HAEeT pedb.

1) System in which individuals own the factors of production and make economic
decisions through free interaction while looking out for their own and their

families’ best interests.

2) System combining characteristics of more than one type of economy.

3) System in which economic decisions are based on customs and beliefs that have

been handed down from generation to generation.

4) System in which the government controls the factors of production and makes

all decisions about their use.



1. Hpoututre Tekcr '‘Adam Smith". HaiinuTe aHramiickue coOTBeCTBHSA

Chapter 2. Contribution of famous scientists to the development

of economic science

CJICAYIOINUM CJIOBAaM M CJIOBOCOYICTAHUSAM.

idea of an invisible hand

TEOpHsi KOMIICHCAIINU Pa3INYuil B 3apab0THOM T1aTe

OIaCHBIE UJIM HEXKeNaTeabHble padoune MecTa

HanOoJiee 3aMEeTHBIM BKJIaIoM CMHTA B 00JIaCTH SKOHOMUKH
UJIEN, KOTOPBIE COCTABJISAIOT OCHOBY KJIACCHUECKOW SKOHOMUKH
HBOJIIOLINS YEJIOBEYECKOTO 00I1IEeCTBA

MUHUAMH3ALUS poJin roCyapCTBEHHOIO BMeEIIATEIbCTBA
HAJIOroo0JI0’KEHUSI Ha CBOOOIHBIX PhIHKAX

cBOOO/IHASA U CIPaBeINBasi KOHKYPEHIUS

paszeneHue Tpyaa U crenrann3anus

JUTSL U3MEPEHUS HAllMOHAIBHOTO IPOLIBETAHUS

HacJeaue

OCHOBOIIOJAraromuc 5 KOHOMHUYCCKUC TCOPHUH

2. Haiijnure B TeKcTE OnpeaeseHus CAeAyIOMUX MOHATHI.

3. Haiinute B Tekcre omucanue A. CMHTA HJBOJIONHHU YeJ0OBEYECKOIr0

odmecrBa (the evolution of human society). CoorHecute nadopmanuio JieBoi

idea of an invisible hand is
Concept of the GDP is

«An Inquiry into the Nature and Causes of the Wealth of Nations»

the "invisible hand" and division of labor are now

KOJIOHKH C JaHHBIMH HpaBOﬁ KOJIOHKH.



stages of the evolution of human

society

main characteristics

The first stage (a hunter stage)

» laissez-faire or free markets;
« new institutions are established to

conduct market transactions

The second stage (a feudal society)

without  property fixed

residences to nomadic agriculture with

rights or

shifting residences

The third stage (modern society)

laws and property rights are established

to protect privileged classes

4. HazoBure pa6otbl A. Cmura.

5. Haiigure B Tekcre mHpopmanuw o poaud pador A. CmuTra B pasBUTHH

IKOHOMMYECKOM TCOPHUHU U NTOJATOTOBLTE KPAaTKO€ CO00IIeHHeE.

* «The Theory of Moral Sentiments»

* «An Inquiry into the Nature and Causes of the Wealth of Nations»
(shortened to "The Wealth of Nations")

ADAM SMITH
(1723-1790)

Adam Smith was an 18th-century Scottish economist, philosopher, and

author who is considered the father of modern economics. He was best known for

his book “The Wealth of Nations”.

In his first book, "The Theory of Moral Sentiments,” Smith proposed the

idea of an invisible hand - the tendency of free markets to regulate themselves by

means of competition, supply and demand, and self-interest.

Smith is also known for creating the concept of gross domestic product

(GDP) and for his theory of compensating wage differentials. According to this

theory, dangerous or undesirable jobs tend to pay higher wages as a way of

attracting workers to these positions. Smith's most notable contribution to the field




of economics was his 1776 book, "An Inquiry into the Nature and Causes of the
Wealth of Nations."
The Wealth of Nations

Smith published his most important work, "An Inquiry into the Nature and
Causes of the Wealth of Nations" (shortened to "The Wealth of Nations") in 1776
after returning from France and retiring to his birthplace of Kirkcaldy, Scotland. In
"The Wealth of Nations," Smith popularized many of the ideas that form the basis
for classical economics. Other economists built on Smith's work to

solidify classical economic theory, the dominant school of economic thought

through the Great Depression. Smith's ideas are evident in the work of David
Ricardo and Karl Marx in the nineteenth century and John Maynard Keynes and
Milton Friedman in the twentieth century.

Smith's work discusses the evolution of human society from a hunter stage without
property rights or fixed residences to nomadic agriculture with shifting residences.
The next stage is a feudal society where laws and property rights are established to
protect privileged classes. Finally, there is modern society, characterized by
laissez-faire or free markets where new institutions are established to conduct
market transactions.

The Philosophy of Free Markets

The philosophy of free markets emphasizes minimizing the role of
government intervention and taxation in the free markets. Although Smith
advocated for a limited government, he did see the government as responsible for
the education and defense sectors of a country.

From Smith comes the idea of the "invisible hand" that guides the forces of
supply and demand in an economy. Every person, by looking out for themselves,
inadvertently helps to create the best outcome for all. By selling products that
people want to buy, a hypothetical butcher, brewer, and baker in this economy
hope to make money. If they are effective in meeting the needs of their customers,
they will enjoy financial rewards, and while they are engaging in enterprise for the

purpose of earning money, they are also providing products that people want.


https://www.investopedia.com/terms/c/classicaleconomics.asp

Smith argued that this kind of system creates wealth for the butcher, brewer, and
baker, in addition to creating wealth for the entire nation.

A wealthy nation is one that is populated with citizens working productively
to better themselves and address their financial needs. In this kind of economy,
according to Smith, a man would invest his wealth in the enterprise most likely to
help him earn the highest return for a given risk level. The invisible-hand theory is
often presented in terms of a natural phenomenon that guides free markets and
capitalism in the direction of efficiency, through supply and demand and
competition for scarce resources, rather than as something that results in the well-
being of individuals.

For Smith, an institutional framework is necessary to steer humans toward
productive pursuits that are beneficial to society. This framework consists of
institutions like a justice system designed to protect and promote free and fair
competition. However, there must be competition undergirding this framework.
For Smith, competition is the “desire that comes with us from the womb, and never
leaves us, until we go into the grave.”

Assembly-Line Production Method

The ideas promoted by the "The Wealth of Nations" generated international
attention and were a motivating factor in the evolution from land-based wealth to
wealth created by assembly-line production methods made possible by the division
of labor. Smith used the example of the labor required to make a pin to illustrate
the effectiveness of this method. If one person were to undertake the 18 steps
required to complete the tasks, they could only make a handful of pins per week.
However, if the 18 tasks were completed in assembly-line fashion by 10
individuals, production would jump to thousands of pins per week. Smith argues
that the division of labor and resulting specialization produces prosperity.

Gross Domestic Product (GDP)

The ideas in "The Wealth of Nations," provided the genesis for the concept of
gross domestic product (GDP) and transformed the importing and exporting

business. Prior to the publication of the "The Wealth of Nations," countries



declared their wealth based on the value of their gold and silver deposits. However,
Smith was highly critical of mercantilism; he argued that countries should be
evaluated based on their levels of production and commerce. This concept was the
basis for the creation of the GDP metric for measuring a nation's prosperity.

At the time that "The Wealth of Nations" was published, many countries were
hesitant to trade with other countries. Smith argued that a free exchange should be
created because both countries are better off from the exchange. As a result of this
shift in attitudes toward trading, there was an increase in imports and exports.
Smith also argued for legislation that would make trading as easy as possible.

The Legacy of Adam Smith

Smith's most prominent ideas — the "invisible hand" and division of labor—are now
foundational economic theories. He died on July 19, 1790, at age 67, but the ideas
he popularized live on in the classical school of economics and in institutions like
the Adam Smith Institute, Britain's leading free market neoliberal think tank. In

2007, the Bank of England placed Smith's image on the £20 note.

6. IIpourure Texkcr '"Karl Marx". Haiiaure B TekcTe MNpPOAOJIKEHHUE
CJIeAYOIIUX BbICKA3LIBAHUM.

« Karl Heinrich Marx was a German philosopher,

e His best-known titles are the 1848 pamphlet

« Marx's critical theories about society, economics, and politics, collectively

understood as Marxism, hold that human societies develop

« His work in economics laid the basis for some current theories about labour

and its

7. Haiigure orBer Ha Bonpoc: [louemy HasbiBaroT Kapiaa Mapkca oqHumM u3

I’/ 1IaBHBIX apXI/ITeKTOpOB COIII/IaJ]bHOﬁ HayKI/I.
KARL MARX
(1818 —1883)


https://www.investopedia.com/terms/b/boe.asp
https://en.wikipedia.org/wiki/Pamphlet
https://en.wikipedia.org/wiki/Critical_theories
https://en.wikipedia.org/wiki/Marxism

Karl Heinrich Marx was a German philosopher, economist, historian,
sociologist, political theorist, and socialist revolutionary. Born in Trier, Prussia
(now Germany), Marx was the son of a successful Jewish lawyer. He
studied law and philosophy at university in Bonn and Berlin; in Berlin, he was
introduced to the philosophy of G.W.F. Hegel. Marx became involved in
radicalism at a young age through the Young Hegelians, a group of students who
criticized the political and religious establishments of the day. Marx received his
doctorate from the University of Jena in 1841. His radical beliefs prevented him
from securing a teaching position; so instead, he took a job as a journalist and later
became the editor of Rheinische Zeitung, a liberal newspaper in Cologne.

Due to his political publications, Marx became stateless and lived in exile
with his wife and children in London for decades, where he continued to develop
his thought in collaboration with German thinker Friedrich Engels. His best-known
titles are the 1848 pamphlet The Communist Manifesto and the three-volume Das
HYPERLINK  "https://en.wikipedia.org/wiki/Das_Kapital" HYPERLINK
"https://en.wikipedia.org/wiki/Das_Kapital"Kapital (1867-1883). Marx's political
and philosophical thought had enormous influence on subsequent intellectual,
economic and political history. His name has been used as an adjective, a noun,
and a school of social theory.

Marx's critical theories about society, economics, and politics, collectively
understood as Marxism, hold that human societies develop through class conflict.
In the capitalist mode of production, this manifests itself in the conflict between
the ruling classes (known as the bourgeoisie) that control the means of
production and the working classes (known as the proletariat) that enable these
means by selling their labour-power in return for wages. Employing a critical
approach known as historical materialism, Marx predicted that capitalism
produced internal tensions like previous socioeconomic systems and that those
would lead to its self-destruction and replacement by a new system known as
the socialist mode of production. For Marx, class antagonisms under capitalism,

owing in part to its instability and crisis-prone nature, would eventuate the working
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https://en.wikipedia.org/wiki/Means_of_production
https://en.wikipedia.org/wiki/Means_of_production
https://en.wikipedia.org/wiki/Working_class
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https://en.wikipedia.org/wiki/Economic_crisis

class' development of class consciousness, leading to their conquest of political
power and eventually the establishment of a classless, communist
society constituted by a free association of producers. Marx actively pressed for its
implementation, arguing that the working class should carry out
organized proletarian revolutionary action to topple capitalism and bring about
socio-economic emancipation.

Marx has been described as one of the most influential figures in human
history and his work has been both lauded and criticised. His work in economics
laid the basis for some current theories about labour and its relation
to capital. Many intellectuals, labour unions, artists and political parties worldwide
have been influenced by Marx's work, with many modifying or adapting his ideas.

Marx is typically cited as one of the principal architects of modern social science.

8. IlpouTure Tekcr ""John Maynard Keynes''. IlepeBeauTe.
JOHN MAYNARD KEYNES
(1883-1946)

John Maynard Keynes, English economist, journalist, and financier, best
known for his economic theories (Keynesian economics) on the causes of
prolonged unemployment, was born on 5 June 1883 in Cambridge into a well-to-
do academic family. His father was an economist and a philosopher, his mother
became the town's first female mayor. He excelled academically at Eton as well as
Cambridge University, where he studied mathematics. At Cambridge he was
influenced by economist Alfred Marshall, who prompted Keynes to shift his
academic interests from mathematics and the classics to politics and economics.

John Maynard Keynes’s most important work, “The General Theory of
Employment, Interest and Money” (1935-1936), advocated a remedy for economic
recession based on a government-sponsored policy of full employment. In “The
General Theory of Employment, Interest and Money” Keynes provided an
economic basis for government jobs programs as a solution to high unemployment.

The General Theory, as it has come to be called, is one of the most influential
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economics books in history, yet its lack of clarity still causes economists to debate
“what Keynes was really saying.” He appeared to suggest that a reduction in wage
rates would not reduce unemployment; instead, the key to reducing unemployment
was to increase government spending and to run a budget deficit. Governments,
many of them looking for excuses to increase spending, wholeheartedly accepted
Keynes’s views. Most of his professional colleagues also accepted his views.

John Keynes’s ideas fundamentally changed the theory and practice of
macroeconomics and the economic policies of governments. Originally trained in
mathematics, he built on and greatly refined earlier work on the causes of business
cycles. One of the most influential economists of the 20th century, his ideas are the
basis for the school of thought known as Keynesian economics, and its various
offshoots.

So influential was John Maynard Keynes in the middle third of the twentieth
century that an entire school of modern thought bears his name. Many of his ideas
were revolutionary; almost all were controversial. Keynesian economics serves as

a sort of yardstick that can define virtually all economists who came after him.

9. HaiiguTe B TEeKCTE CJIeYIONIHE CJIOBOCOYETAHUS HA AHTJIMICKOM SI3bIKE.
» HauOoiiee BakHas pabora Keitnca
* BBICOKUI YPOBEHb 0€3pabOTHIIbI
* DKOHOMMYECKAasi OCHOBA JJIs IPABUTEILCTBEHHBIX ITPOTPAMM pabOInX MECT
* COKpAIllEHUE CTABOK
* COKpallleHue 3apab0THOM TIaTh
* YBEJIWYHUTH NPABUTEIHCTBEHHbBIE PACXO/IbI
*  YIOpPaBJATH OHOKETHBIM ASHUIIUTOM
10. CocraBbTe Kpatkoe coodmenne o JI:x.M.Keiinca u ero paoore «The
General Theory of Employment, Interest and Money», ucmoJb3ysi TeKCT H

CJIOBOCOYETHAUSA U3 3aJaHud 9.

UNIT 6
THE ECONOMY OF GREAT BRITAIN



1. IlpoutuTe ciaeaymolMe CJI0BAa, UCNOJL3Ys TpaHckpunmuio. Chaeaurte 3a
MPOU3HOIIIEHHEM.
» product [ prodakt]
* government [ gavnmont]
* economy [i: konomi]
e improvement [Im pru:vmont]
* negotiation [n1 goufi erfon]
 privatization [prarvotar zeifn]
* equipment [1' kwipmant]
» percentage [po’ sentid3]
» manufacture [manju’ faekto]
* population [popjou’lerfn]

* competitiveness [kom petitivnis]

2. Hpourure. Ioguepkuure cypdurcel. OOparuTe BHUMaHHE HA YTECHHE
cypdukcos.

* population, privatization, proportion, denational-ization, corporation,
inflation, taxa-tion, reduction, negotiation, distribution, construction;

« industrial, national, gradual, technological, financial, -electrical,
intergovernmental, interdepartmental, mechanical;

« developed, mixed, reduced, remained, placed, allowed, advanced , derived,
dominated, graduated, increased, concluded, mechanized, dominated,
declined;

« gradually, agriculturally, frequently, virtually

3. O0pa3yiiTe cymecTBUTEIbHbIE OT CJIEAYIOIINX IJIaroJao0B.

* to govern (ynpaBisiTh, IpaBUTh) => government (IPBUTEIBCTBO);

* to produce (Ipou3BOIUTH) => (IpOoU3BOCTBO);
* todevelop (pa3BuBath) => (pa3BuTHe);
* toemploy (HaHUMATh) => (3aHATOCTD);

to adjust (peryaupoBaTh) => (perynupoBaHue);



to reduce (yMeHbIIATh) =>

to equip (06opymOBaTh) =>
to construct (CTpOUTB) =>
to distribute (pacnpenensats) =>

to compete (KOHKypHpOBaTh) =>
(KOHKYPEHTHOCIIOCOOHOCTB ).

to improve (yJIydqIaTh)

=>

(YMEHBILIEHHUE);
(o0opynoBanue);
(CTpPOUTENIBCTBO);
(pacupenenenue);

(KOHKypeHLHs) =>

(ynmydiieHue)

4. O0pa3yiiTe npuJjararejibHoe 0T CyIIeCTBUTEJIbHOIO.

science => scientific
industry  =>
nation =>
person =>

agriculture =>

politics =>

electricity =>
finance =>

mechanic =>

S. HazoBHUTE AHTOHMMBI K CJCAYOIIMM CJ0BaM.

outside -
dowward -
quickly -
easely -
reduce -
nationalisation -
employ-ment -
improvement -
frequent -
small -

high -



6. HazoBure CJIOBA, 06p330BaHHble oT CJICAYIOIIHUX OCHOB.

« toproduce => ,=> ,=> =>
« todevelop => , => ,=> =>
* toemploy => , => ,=> =>
« toadjust => , => ,=> L =>

« toreduce => , => ,=> =>

e toequip => , => ,=> L =>

« to construct => , => ,=> ,=>
* to distribute =>  => L =>  =>
« tocompete=>_  => ,=> =>
« toimprove => ,=> S=>

7. BceraBbTe HMEHAa NpUiIaratejbHble M Hapeuydsi B CPaBHUTEJIBHON U

NPEBOCXOAHOM CTENEeHH.

[Honoxkureasbnas | CpaBuurenabHass | [IpeBocxoanas IMepeBon
CTEeINeHb CTEeNeHb CTeleHb

Good

Bad

Many

Far

Long

Little

Easy

Later

Interestig

Fast

Large

High




Red

Difficult

8. PackpoiiTe ckoOKM, IOCTABUB NMPWIAraTeJibHOE B HY’KHYIO (hopmy.

| think this book is __ than your book (interesting)
My brother is the __ pupil in his class (good)

I think monkeys are __animals the in the Zoo. (funny)
She is the__ girl in class. (beautiful)

Camels are __than horses. (strong)

9. BcraBbTe More uiu less.

The close monitoring is __ splendid than frequent adjustment of interest
rates.

The standard of living now is __ high than at the beginning of the 20th
century.

Competitivenessisis __ important than total employment.

Shares of High-technology industries now are _ favorable than shares

of the mineral industry.

Work in agricultural enterprises is difficult than in manufacturing
industry.
Reading is useful than watching TV.

Electronic data- processing and telecommunication equipment is

expensive than chief crops.

10. ITocTaBbTe cyddukc -er uim -ier.

1) The gross national product (GNP) is growing fast__ than the population.

2) The proportion of employees is in the service sectors high__ than in

distribution.

3) The IT market is bigg___ than food market.




5) Health is bett__ than wealth.

6) My friend is happ____ now than he was last year.

7) The improvement in the living standards has occurred fast __ than predicted.

8) Companies with 500 or more employees employ a larg __ percentage of the
workforce than a small firm.

9) High tech industries are developing eas__ than the mineral industry.

10) The coal industry in the United Kingdom is larg__ than in technologically

advanced countries in Europe.

11. BcraBbTe HepocTammue (popMbl HENMPABUJIbHBIX IJ1Ar0JI0B.

* have - - had

* be - was /were -

* begin - - begun
* make - - made

e - caught - caught
« do- did -

e CuUt- - cut

. - brought - brought
« take - took -

o sell - sold -

* hide - - hidden
. - put - put

« fight - - fought

12. BcraBbTe HegocTaomue GopMbl NPABWIbHBIX IJIaroJIoB.

- to govern

 to produce

» todevelop

« toemploy

 to adjust

e toreduce

« toequip

* fo construct




to distribute

to compete

to improve

13. Packpoiite ckoOKH, ynoTpedJsis riaaroybl B Present Simple.

The United Kingdom _ (have) a developed mixed private-and public-
enterprise economy.

The United Kingdom _ (rank) among the top industrial countries in
growth rates, productivity, and competitiveness.

There __ (be) also an improvement in the standard of living.

Government policies _ (include) the close monitoring and frequent

adjustment of interest rates.

Manufacturing industries __ (account) for one-fifth of the GNP.
Companies with 500 or more employees _ (employ) a larger percentage
of the work force.

The United Kingdom’s coal industry ~ (remain) one of the largest and
most technologically advanced in Europe.

The highest proportion of employees  (be) in the service sectors,

financial services and distribution.

14. BeraBbTe nmpemiorn With, in, during, of, among, since, from B ciexyrwomiue
NPEeAJTOKCHUSA:

The goal of developing foreign economic relations of this country is equal
integration __ economic relations of an international character in order to
take advantage of the benefits of the international division of labor.

The United Kingdom ranks the top industrial countries in growth
rates, productivity, and competitiveness.

The state sector was reduced _ the 1980s and 1990s owing to policies

of privatization of publicly owned corporations.



» There was also an improvement ____the standard of living.

« Companies 500 or more employees employ a larger percentage of the
work force.

« The government controls the production _ coal, steel, and ships.

 Public revenues ordinarily fall short of expenditures and are chiefly derived

income taxes.

15. ITpouTnTe Teker ""The economy of Great Britain''. HaliguTe u BoIMIIUATE
uHdpopManuio 0:

a) HalMoHaJILHOM BasioBoM npoaykte (HBII);

0) Tom, kakyto yacte HBII cocraBnser nepepabdarbiBaroiiasi mpOMIILIEHHOCTb;

B) TOM, Kakyto yacTh HBII cocTaBisier ceabckoe X03siCTBO;

r) ToMm, kakyro yacte HBII cocrtaBiser ropHomoObIBarolias MTPOMIIUICHHOCTb
BenukoOpurtanuuy;

1) TOM, KaKH€ TOBBIPBI COCTABJISIIOT OCHOBHYIO YacTh UMNOpTa BenukoOpuranuu;
€) TOM, KaKHe TOBBIPbI COCTABJISIIOT OCHOBHYIO YacTh AKNopTa Bennkobpuranuu;
Oopaszeu:

00 3konomuke Ooveounennozo Koponescmea => The United Kingdom has a

developed mixed private-and public-enterprise economy.

THE ECONOMY OF GREAT BRITAIN

The United Kingdom has a developed mixed private-and public-enterprise
economy and ranks among the top industrial countries in growth rates,
productivity, and competitiveness. The gross national product (GNP) is growing
faster than the population. The GNP per capita is among that of most other
European countries. The state sector was reduced during the 1980s and 1990s
owing to policies of privatization, or denational-ization, of publicly owned
corporations. There was also an improvement in the standard of living.

Unemploy-ment and inflation rates were gradually reduced but remained high.



Nowadays, government policies include the close monitoring and frequent
adjustment of interest rates; a gradual reduction in the level of direct personal
taxa-tion; a reduction in the levels of power and influence of national trade unions
in national labour negotiations; the encouragement of wider home ownership and
of individuals’ share holdings in companies. Considerable emphasis is placed on
increased exposure of the economy to market forces. The government controls the
production of coal, steel, and ships; it also runs certain utilities, the railways, and
most civil aviation.

Manufacturing industries account for one-fifth of the GNP. Small companies
predominate, though companies with 500 or more employees employ a larger
percentage of the work force. Major manufactures include motor vehicles,
aerospace equipment, electronic data- processing and telecommunication
equipment, metal goods, precision instruments, petrochemicals, and other
chemicals. High-technology industries are being developed.

Agriculture accounts for less than 2 percent of the GNP and employs some
2 percent of the work force. Farming is highly mechanized, though farms are not
extremely large, and is dominated by the raising of sheep and cattle. The United
Kingdom is not agriculturally self- sufficient. Chief crops include barley, wheat,
sugar beets, and potatoes.

The mineral industry accounts for approximately 6 percent of the GNP but
employs less than 1 percent of the work force. Production from oil fields in the
North Sea has allowed the United Kingdom to become virtually self-sufficient in
petroleum. The United Kingdom’s coal industry, despite its steady decline since
the early 1950s, remains one of the largest and most technologically advanced in
Europe.

Public revenues ordinarily fall short of expenditures and are chiefly derived
from income taxes, which are highly progressive, and excises. A single graduated
income tax was introduced in 1973. Deficits are offset by public borrowing. The

country (as well as its capital) is a major world financial and banking centre.



Chief imports of Great Britain are: metallic ores, except iron ore, food. Chief
exports are: china, automobiles and other vehicles, wooden goods, steel, electrical
and mechanical machinery, tractors, scientific instruments, chemicals, petroleum.

Just under half of the total population is in the labour force. The highest
proportion of employees (more than two-thirds) is in the service sectors, financial
services and distribution. Manufacturing, although it has declined, employs more
than one-fifth of all workers. Smaller numbers are in construction, energy,

agriculture, forestry, and fishing.

16. IlepeBeauTe cienymrouue cJioBa 0e3 cJ10Bapsi.
 sector
 privatization (denational-ization)
 corporations
* integration
* mechanism
* total
* volume
« monitoring
« percent
« petroleum
* instruments
» chemicals
17. Haiinute B TekcTe cjeaywinue caoBocouyeranus. [lepeseaure ¢ momoumnbio
cJioBaps.
» adeveloped mixed private-and public-enterprise economy;
* in growth rates, productivity, and competitiveness;
» policies of privatization, or denational-ization;
« an improvement in the standard of living;
* unemploy-ment and inflation rates;

« the close monitoring and frequent adjustment of interest rates;



direct personal taxa-tion;

a larger percentage of the work force.

17. Hai/innTe onpeaeacHusi K CJIEAYIOINM CYIIECTBUTEC/ILHBIM.

industry (1Ba TepMHUHA)

sector

monitoring

adjustment

rates

reduction

taxation

unions

population

18. IlepeBeauTe cieayromme riaaroJbl.

to rank

to reduce
to include
to account
to remain

to control

19. BcraBbTe cKkazyemMoe WM YaCTh CKA3yeMOro B MPeAJI0KEeHHU.

The United Kingdom _ (Bxoaut) among the top industrial countries in
growth rates, productivity, and competitiveness.

The state sector was _ (cokparen) during the 1980s and 1990s owing
to policies of privatization.

Government policies (Bxrouaer B ceds) the close monitoring and

frequent adjustment of interest rates.



« Manufacturing industries (mpuxomutcs / cocramisier) for one-fifth

of the GNP.

o Agriculture  (mpuxomutcs / cocraiser) for less than 2 percent of the
GNP

e The mineral industry _ (npuxomutcs / cocraBisier) for approximately
6 percent of the GNP.

» The United Kingdom’s coal industry (ocraercs) one of the largest

and most technologically advanced in Europe.
» The government (xouTposmpyet) the production of coal, steel, and

ships, it also runs certain utilities, the railways, and most civil aviation.

20. ITepeuyucamure:

a) OCHOBHBIE KYJIbTYpPBI, BbIpaliuBaemMbie B Bennkoopuranuu;

0) Kakue ToBaphl BKJIIFOYAIOT OCHOBHBIE TTPOU3BOJICTBA;

B) KakuWe TOBaphl  SIBJISIOTCS  OCHOBHBIMH  WMIIOPTHBIMH  TOBapamu
BenukoOpurtanuuy;

I') KaKie TOBaphbl COCTABJISIIOT AKCTIOPT BennkoOpuranuu.

21. BcraBbTe HeoOxoaumyrw nHpopmanuw. CpaBHUTE 10JIM, NPUXOIALIHECS

Ha cjeaywue orpaciau xo3siiicrea, B HBIL.

» Manufacturing industries account for of the GNP.
 Agriculture accounts for less than of the GNP.
« The mineral industry accounts for approximately of the GNP.

22. CocTaBbTe NMpeNJIOKEeHHUs, COCJUHUB YACTH U3 NMPABOH M JIeBOH KOJIOHOK

(ucmoan3ys Tekcr ""'The economy of Great Britain™).

1. Major manufactures include | a. the close monitoring and frequent adjustment

motor of interest rates




2. Chief exports are

0. In the service sectors, financial services and

distribution.

3. Chief crops include

B. electronic data-processing and
telecommunication equipment, motor vehicles,
aerospace equipment, metal goods, precision
instruments,  petrochemicals, and  other

chemicals.

4. Chief exports are

r. barley, wheat, sugar beets, and potatoes

5. The gross national product
(GNP) is growing faster than

the population.

a. the production of coal, steel, and ships, it also
runs certain utilities, the railways, and most civil

aviation.

6. The government controls

K. IS growing faster than the population.

7.  Government  policies
include the close monitoring
and frequent adjustment of

interest rates

3. food, metallic ores, except iron ore

8.The highest proportion of

employees are

e. automobiles and other vehicles, wooden
goods, steel, electrical and mechanical
machinery, tractors, scientific instruments,

chemicals, petroleum

UNIT 7

THE ECONOMY OF THE USA

1. IlpouTuTe U MepeBeaUTE CJEAYIOUIYIO TPYIILY CJIOB 0e3 CJI0BapH.




industry, industrial, economic, export, import, percent, sector, business,
dominant, fiscal, active, role, product, banking, transportation, basic, materials, to

protect, professional, budget, million, billion, trillion, deficit, financial, natural.

2. IIpouTnTe cieayromme 1aTbl 1 HUPPHI.
« the second half of the 19th century
« since early in the 20th century
« in 1865
by the time of World War | (1914-1918)
« since World War Il (1939-1945)
« approximately 23 percent of the labor force
 about 3 percent of the workers
 beginning in the 1930s
* inthe 1990s
« for fiscal year 1998-1999
« $1.67 trillion, or about 20.0 percent of GDP
« $1.66 trillion, or 19.9 percent of GDP
« about $10 billion
« $100 billion
* since the early 1980s
 approximately 26 percent of GDP
» 72 percent of annual GDP

 about 2 percent of annual GDP

3. IIpouTnTe U MepeBeaNTE CJAEAYIOIINE CYIIeCTBUTEIbHBIE.
* nation
o war
« advances
» development

 enterprise



pollution
GDP

4. Hanummre npeasnoxenus B Present Simple Tense.

The United States has been the world’s leading industrial nation.

Agriculture remained the dominant U.S. economic activity.

Great advances were made in the production of basic industrial goods.
Agriculture became increasingly mechanized and efficient, employing fewer
and fewer workers.

Industry employed approximately 23 percent of the labor force and
agriculture, forestry, and fishing about 3 percent of the workers.

The government of the United States played an increasingly active role in
the economy.

The U.S. economy was based on free enterprise.

The government regulated business in various ways.

Some government regulations were drawn up to protect consumers from
unsafe products and workers from unsafe working conditions.

The federal budget for fiscal year 1998-1999 included estimated

expenditures of $1.67 trillion.

5. Hanumure npensio:xkenus B Past Simple Tense.

The U.S. economy consists of three main sectors - the primary, secondary,
and tertiary.

The primary sector usually contributes about 2 percent of annual GDP.
Secondary economic activities involve processing or combining materials
into new products.

Secondary economic activities include manufacturing and construction.

Each year the secondary sector accounts for approximately 26 percent of
GDP.

The tertiary is the most important sector.



The tertiary as the most important sector accounts for almost 72 percent of
annual GDP.

6. BcraBbTe npeaJor of B cileayromue CJ1oBocdeTanmusd, rae He00X0ANMO.

the second half the 19th century

basic industrial goods production
three-fourths the workforce

23 percent the labor force

about 3 percent the workers.

annual budget deficits $100 billion

72 percent annual GDP

the U.S. economy consists three main sectors

raw materials export

7. O0pa3yiiTe npujaraTejJbHbie 0T CJACAYIIINX CYyHIeCTBUTEIbHbIX.

industry
economy
importance
profession
agriculture
finance
variety

nature

8. MIpoutute Teker "ECONOMY OF THE USA". Hailinute oTBeTHI Ha

CJIeyH0IIHe BOMPOCHI.

When did the US become the world's leading industrial country?
When did agriculture become the dominant US economic activity?
Since when has the United States Government been playing an increasingly

active role in the economy?



« What sectors does the US economy consist of?

« Which industry is today the most important sector of the economy? How
much labor is employed in this sector?

» How much of the workforce is employed in industry, agriculture?

« How much of the workforce is employed in forestry and fishing?

ECONOMY OF THE USA

The United States has been the world’s leading industrial nation since early in the
20th century. Until the second half of the 19th century, agriculture remained the
dominant U.S. economic activity. After the Civil War ended in 1865, great
advances were made in the production of basic industrial goods. By the time of
World War | (1914-1918), exports of manufactured goods had become more
important than the export of raw materials; as manufacturing grew, agriculture
became increasingly mechanized and efficient, employing fewer and fewer
workers.

The most important development in the economy since World War 11 (1939-
1945) has been the tremendous growth of service industries, government,
professional services, trade, and financial activities. Today, service industries make
up the most important sector of the economy, employing almost three-fourths of
the workforce. Industry employs approximately 23 percent of the labor force and
agriculture, forestry, and fishing about 3 percent of the workers.

Beginning in the 1930s, the government of the United States played an
increasingly active role in the economy. Even though the U.S. economy in the
1990s was based on free enterprise, the government regulated business in various
ways. Some government regulations were drawn up to protect consumers from
unsafe products and workers from unsafe working conditions; others were
designed to reduce environmental pollution.

The federal budget for fiscal year 1998-1999 included estimated

expenditures of $1.67 trillion, or about 20.0 percent of the period’s estimated gross



domestic product (GDP.) Revenue was estimated at $1.66 trillion, or 19.9 percent
of GDP. That left a deficit of about $10 billion. The United States had consistently
recorded annual budget deficits of $100 billion or more since the early 1980s.

The U.S. economy consists of three main sectors - the primary, secondary,
and tertiary. Primary economic activities are those directly extracting goods from
the natural environment, including agriculture, forestry, fishing, and mining.

The primary sector usually contributes about 2 percent of annual GDP.

Secondary economic activities involve processing or combining materials
into new products, and include manufacturing and construction. Each year the
secondary sector accounts for approximately 26 percent of GDP.

Tertiary economic activities involve the output of services rather than goods.
Examples of tertiary activities include wholesale and retail trade, banking,
government, and transportation. The tertiary is the most important sector by far and

accounts for almost 72 percent of annual GDP.

9. Haiiaure B TeKCcTe OmNpeleJeHUs1 K  CIeIYHIIMM  HMeHaM

CYIIECTBUTECIbHBIM.
. nation
. half
. activity
. goods
. growth
« themost  sector of the economy
 an increasingly role
. products
. working conditions
. pollution
. year
. budget

. advances




10. Haiijgure B TekcTe MHPOPMALUIO, CTOSUIYIO 32 CACAYLIUMH AATaMH M
uuppamu.
Oébpazey:. in 1865 => In 1865, the American Civil War ended. Since 1865, great
successes have been achieved in the production of basic industrial goods.

« since early in the 20th century =>

e 1914-1918 =>

e 1939-1945 =>

* inthe 1930s =>

* inthe 1990s =>

 about 2 percent of =>

« approximately 26 percent of GDP =>

« 72 percent of annual GDP =>

UNIT 8
PLACE OF RUSSIA IN THE WORLD ECONOMY



1. IlpoutuTe ciaeaywIMe CJI0BAa, HUCNOJNb3Yys TpaHckpunuuwo. Ciaenure 3a

NMPOU3HOIICHUEM U YAAPECHUEM.

opportunity [ opa tju:nti]
foreign [ form]
advantage [od va:ntid3]
benefit [ benifit]
supporting [so po:tig]
dependence [d1 pendans]
volume [ 'voljum]

favor [ fervo]

tendency [ tendonsi]
strengthen [ 'strenBon]
energy [ enad3i]

gas [ges]

unify [ ju:nifai]

oil [ol]

2. IIpourture caeaywinmne npeaioxenus. llepesenure.

You have the crude oil.

America is addicted to oil.

Foreign workers make up 30% of his company. According to a survey, three
in five people today are indifferent to foreign affairs.

What is the advantage to this technology?

Total income tax benefit / (expense).

All funds held in escrow shall be placed in an interest-bearing account at the
direction of Buyer, with interest accruing to the benefit of Buyer and either
applied toward the purchase price at closing or returned to Buyer in the

event and for any reason the transaction does not close.



3. [IpouTtnTe ciaenymouue caoBa ¢ cypdurcom -tion

population
integration
federation
cooperation
production
participation
globalization

reduction

4. IIpouture ciaoBa ¢ cyppurcom -ment. Ilepeseanre.

achievement
improvement
employment
unemployment

development

5. O0pa3yiiTe cJI0BOCOYETAHMS M3 CJIOB M3 MYHKTOB A U b.

A) economic, equal, potential, raw, Russian, international, total, industrial, natural,

gas, foreign

B) gas, volume, development, production, character, materials, opportunities,

integration, Federation, states

6. Kakoe npuiararejibHOe JIMIIIHEE?

economic, potential, legal, foreign, international, cultural, professional,
financial (relations);
effective, planned, economic, legal, community (development);

international, national, natural, potential, legal (market);

7. BeraBbTe ruaroabl Present Simple Tense.



It (to be) necessary to develop a mechanism for supporting national
producers.

The situation in the economic ratio on the indicator of GDP (to begin) to
change in favor of the Russian Federation.

Italy (to occupy) the sixth place in the world in terms of industrial
production.

The place of Russia in the world economy (to correspond) to the long-term
interests of the economy and its potential opportunities.

We (to need) a unified state concept on the export of labor for effective and
planned development.

Unfavorable conjuncture (to complicat) entering the RF the international

market.

8. BctaBbTe npeiior of B ciioBocoyeTaHusl, rie HEOOXOIUMO.

The goal developing foreign economic relations

the long-term interests the economy and its potential opportunities

the dependence the Russian Federation on food imports and the export of
raw materials

the world economy globalization

the total volume GDP development

Since the beginning the 21st century

Russia is an exporter oil, natural gas

Russia’s place in the world economy

9. Ipourute Tekct ""The Place of Russia in the World Economy"’. Haiiqure u

BbINMUIINTE anbopMaumo, CTOAINYIO 3a CJICAYKINUMHA JaTaMU.

At the end of the 20th century

In 1999

Since the beginning of the 21st century
In 2006



Place of Russia in the World Economy

Any existing state contributes in the world economy, which in turn provides
opportunities for economic development and improving the well-being of the
population. The goal of developing foreign economic relations of the Russian
Federation is its equal integration into economic relations of an international
character in order to take advantage of the benefits of the international division of
labor. The place of Russia in the world economy corresponds to the long-term
interests of the economy and its potential opportunities. It is necessary to develop a
mechanism for supporting national producers, to reduce the dependence of the
Russian Federation on food imports and the export of raw materials.

At the end of the 20th century, Russia's place in the world economy on the
total volume of GDP development was 10 in the world, and it lagged about 10
times from the United States. In 1999, the RF, in terms of per capita GDP, lagged
behind the US 5.5 times.

Since the beginning of the 21st century, the situation in the economic ratio
on the indicator of GDP began to change in favor of the Russian Federation. In
2006, Russia's GDP was about 1160.5 billion dollars, and in the US - 10,800
billion dollars, that is, about 11% of the US level. There is a tendency to strengthen
the position in the world economy. At present, we occupy the sixth place in the
world in terms of industrial production, which is slightly more than 20% of the US
level.

Russia is an exporter of oil, natural gas andin this regard, Russia's place in
the world economy is quite high. A number of countries are trying to reduce
energy dependence on the Russian Federation and import oil and natural gas from
other countries.

The result of Russia's accession to the WTO should beits full participation in
the world trade system, the achievement of the greatest advantages in the
international division of labor, the improvement of economic cooperation with

foreign states.



The place of Russia in the world economy is determined also the export of
labor to the economic world community. All Russian citizens have the legal right
to travel abroad for employment. Positive moments of labor export are: reduction
of unemployment, increase of cultural and professional level, financial income
from persons who have left abroad.

The Government of Russia to streaml in emigration of labor abroad has
concluded a number of intergovernmental and interdepartmental agreements with
Poland, Germany, Finland, Switzerland, China, Slovakia and the CIS.

Almost every agreement contains quotas, according to which these states can
work annually not more than 4 thousand Russian citizens.

For effective and planned development, a unified state concept on the
export of labor is needed. Entering the RF into the international market is
complicated by an unfavorable conjuncture. At the present time, globalization of
the world economy is taking place. In this process, all countries are involved to one

degree or another.

10. lonosiHuTEe MH(POPMALMIO, UCIIOJIB3YH TEKCT.
« The goal of developing foreign economic relations of the Russian Federation
« At present, we occupy the sixth place........ccccoooeeviiiiiciiic e,
o Russia is an exporter Of .........ccccoieiiiiiiiie i
« The Government of Russia to streaml in emigration of labor abroad has
concluded a NUMDBET ........ccovviiiieiie e
 For effective and planned development, a unified state ................
11. HaiignTe B TeKCTE OTBETHI HA CJIEAYIOIIME BONPOCHI.
« What is the purpose of the development of foreign economic relations of the
Russian Federation?
» From what time did the situation in the economic ratio in terms of GDP
begin to change in favor of the Russian Federation?
* What should be the result of Russia’s accession to the WTO?



What are the positive aspects of labor exports?

With which countries did the Russian Government conclude a number of
intergovernmental and interdepartmental agreements to streamline the
emigration of labor abroad?

For what purposes is a unified state concept on the export of labor needed?

12. IIpouTuTe M NepeBeUTEe NUCbMEHHO TEKCT.

Modern trends in the development of the world economy

The modern world seeks to a new synthesized model, which is characterized,

in addition to qualitative updates of the technological base of production, the wide

introduction of resources and energy-saving technologies, the most important

changes in the content, structure and nature of the processes occurring in

production and consumption. The world community gradually overcomes the

bipolar model of international relations.

13. IIpouTute caeaywiue caoa. Ciaeaure 3a NPOU3HOLIEHUEM.

nickel [ nikl]
aluminium [ &lju mmjom]
gold [gould]

silver ['silva]

diamond [ 'daromond]
copper [ kopo]

uranium [ju remjom]|
iron ['aron]

gas [gees]

petroleum [pr1'trouljom]
wheat [wi:t]

barley [ 'ba:li]

oats [out]

rye [rai]



* bauxite [ bo:ksart]

* pasture [ pa:stfo]

14. IIpouture. O0paTTe BHUMAaHMe HAa 4YTeHHe 3ByKa [d3] B ciexyrommux
CJI0BaX.
« terminology
« epidemiology
e region
* managed
* range
« knowledge
 technology
« technologically
« energy

« exchange

14. IIpouTture cieayromme reorpapuyeckie Ha3BaHusl.
« Russia, European Russia, Siberia, EU, Belarus, Ukraine, China, and Japan,
Sakha (‘Yakutia);
« The Urals, The Ural Mountains, The Altai Mountains;
« The Black sea, The Bering Sea, The Pacific coast, The Sea of Okhotsk, The

Kola Peninsula, the Lena River, The Sakhalin Island.

15. IlpouTHuTe U MEepeBeaUTE CJIEYIOIINE CJIOBOCOYETAHUS.
» amajor sector of the Russian economy
« among the world’s top five producers of gold, silver, and diamonds
« among the top five producers of lead, copper, and uranium ores
« mining and oil and gas production
 a base for the extraction of raw materials and the production of energy

« able to diversify and modernize their industries



the machine building sector

the metallurgical industry

the aerospace industry

the light-industry sector

so-called fertile triangle

the country’s major grain crops

a major producer of lumber and wood products
primary areas of timber production

the IT market

16. IIpournTe ciaeayomue npeaio:xkenus. O0Oparure BHUMAHHE HA YTCHHE

YUCJIUTCJIBbHbBIX U AAaT.

Climatic and geographic factors limit Russia’s agricultural activity to about
10% of the country’s total land area.

Of that amount, about 60% is used for crops, the remainder for pasture and
meadow.

Since the year 2000 the IT market has demonstrated growth rates of 30-40%
a year.

The biggest sector in terms of revenue is system and network integration,
which accounts for 28.3% of the total market revenues.

By the beginning of the 21st century, services accounted for more than half
of GDP.

The country’s principal exports have traditionally been oil (accounting for
about 33% of earnings), natural gas, minerals, military equipment and

weapons, gold, shipping, and transport services.

17. Hanuuure cjieayruue CymecTBUTeIbHbIe BO MHOKECTBEHHOM YHCJI€.

money - person -

knowledge - man -

region - woman -




enterprise - foot -
tool - peace -
locomotive - science -
automobile - deer -
Vehicle crisis -
consumer - bacterium -
child - deer
advice- business -
mouse - toy-

sugar - goose -
sheep - progress

18. IoguepkHUTEe CylIeCTBHTEJbHbIE, KOTOPbIEe YNOTPeOJAKTCH TOJbBKO B
CAUHCTBCHHOM 4YHUCJI€C.

glass, box, life, man, goose, mouse, hair, money, formula, information,
business, fruit, news, peace, crises, money, knowledge, riches, manners, goods,

clothes, love.

19. Hanumure ciaeaywiue npujaratejbHble 1 Hape4yusi B CPABHUTEJIbHOU H
NPEBOCXOAHOM CTENEHH.

« good -

* bad -
 little -

* many -

« far-

« famous -
* happy -
* hot -

* easy -



» clever -
* interesting -
 high -

20. BecraBbTe HYKHYIO (pOpMY NIPHJIATATEIBLHOIO.

« While the world boasts over 300 colleges of veterinary medicine, these
colleges are (1yuwe) than others.

« The (camasn nyuwas) economic school according to the Times Education
World University Rankings in Europe is at the University of Cambridge in
Cambridge, England.

« Finland also has a very (xopouwyro) economic school.

» Students can select from several excellent economic programs (camyro
unmepechyio) program.

» The (camasn uzeecmnas) economic school is at the University of Cambridge
in Cambridge.

» We have (menvwuii) interest in this program than you.

» The (panvue) you get up, the (6o1buie) you can do.

» The (6orvuwe) you read about the Ludwig Maximillian University, the
(6orbute) you want to study there.

* The (menvwe) people think, the (6orvuse) they talk.

» The (camvii oanvnuit) university in this list is the University of Sao Paulo in
Sao Paulo.

21. IlpournTe Tekcr 'Sectors of Economy of Russia". IlepeBeaure.

Sectors of Economy of Russia
1. Mining is a major sector of the Russian economy and provides a sizable
share of the country’s exports. Russia is a leading producer of nickel and
aluminium. Nickel ores are extracted primarily in eastern Siberia, although
significant deposits are also located in the Kola Peninsula near Murmansk.

Aluminium bauxite deposits are located mainly in the Urals and northwest



European Russia near Saint Petersburg; other deposits are found in western and
eastern Siberia.

Russia ranks among the world’s top five producers of gold, silver, and
diamonds. Gold is mined in the Urals, western Siberia, and the LenaRiver valley of
eastern Siberia. Most diamonds are extracted in the republic of Sakha (Yakutia) in
north-eastern Siberia, and nearly all the output is exported. Silver is mined in the
far eastern region, and as a co-product at gold mines in the Urals and western
Siberia.

Russia is also among the top five producers of lead, copper, and uranium
ores. Lead is mined in European Russia and western Siberia, copper in the southern
Urals, and uranium in eastern Siberia. Russia is also an important producer of iron
and zinc ores. Most iron extraction takes place in the Kursk region of western
Russia, while zinc is mined in Siberia.

2. Manufacturing: The Russian economy is dominated by large industrial
enterprises, and manufacturing remains strongly skewed toward heavy industries.

Russia’s manufacturing capacity is located principally in western Russia and
the Ural Mountains region. Extractive industries, such as mining and oil and gas
production, are more widely dispersed, with major facilities located in Siberia.
Other industrial centers such as Tomsk and Novosibirsk in Siberia, the eastern
regions of Russia remain largely unindustrialized, having traditionally served as a
base for the extraction of raw materials and the production of energy. The
processing industries are concentrated in Moscow, Saint Petersburg,
Yekaterinburg, and Nizhniy Novgorod. These larger cities have managed the
economic transition relatively well, as they have been able to diversify and
modernize their industries.

Russia’s manufacturing enterprises produce many types of goods. The
machine building sector makes a wide range of products, from computers and
precision tools to railroad locomotives, automobiles, agricultural machinery, space
vehicles, and military weapons. The metallurgical industry produces a number of

specialty steels and non-ferrous metals, and the chemical sector produces an array



of industrial chemicals and chemical fertilizers. Some of these manufacturing
branches, such as the aerospace industry and certain types of defence production,
are technologically advanced, but the overall level of technology in the
manufacturing sector is far below the levels of other highly industrialized
countries. The technological level of manufacturing processes and products is
particularly low in the light-industry sector (which produces consumer goods such
as footwear, clothing, and textiles).

3. Energy plays a central role in the Russian economy because it drives all
the other elements of the system — the industrial, agricultural, commercial, and
government sectors. In addition, energy, particularly petroleum and natural gas, is
the most important export and source of foreign exchange for the Russian
economy.

4. Climatic and geographic factors limit Russia’s agricultural activity to
about 10% of the country’s total land area. Of that amount, about 60% is used for
crops, the remainder for pasture and meadow. Most of the farmland lies in the so-
called fertile triangle. The base of the triangle extends along the country’s western
border from the Baltic to the Black seas, and its two sides taper eastward to the
southern Ural Mountains, where it becomes a narrow strip of land extending across
the south-western fringes of Siberia. East of the Altai Mountains, agriculture is
found only in isolated mountain basins along the southern edge of Siberia. Without
human modification, areas outside the fertile triangle are unsuitable for crops.

The country’s major grain crops are wheat, barley, oats, and rye. Other
important crops are potatoes, sugar beets, and sunflower seeds. Increased
production of fodder crops and expansion of pasture land have supported Russia’s
livestock industry, although economic conditions have caused cutbacks in animal
holdings. Cattle are the most common form of livestock except in the drier areas,
where sheep and goats dominate. The third largest category is pigs, which are
raised in areas of European Russia and the Pacific coast that offer grain, potatoes,

or sugar beets as fodder.



Forestry: Russia is a major producer of lumber and wood products. The
principal commercial hardwood tree is birch. The primary areas of timber
production are north-western European Russia, the central Ural Mountains,
southern Siberia in the vicinity of the Trans-Siberian Railroad, and south-eastern
Siberia.

Russia’s fishing industry is one of the largest in the world. More than half of
the Russian catch is taken from the Pacific Ocean and its marginal seas, including
the Bering Sea. Vladivostok is the largest fishing port and fish-processing centre of
the far eastern region; many smaller fishing ports are scattered along the mainland
coast as well as on Sakhalinlsland. The Sea of Okhotsk is one of the richest fishing
grounds, known especially for its salmon. Other species taken in the Pacific
include herring, flounder, mackerel, and cod, as well as marine mammals such as
walrus and seal.

5. The IT market is one of the most dynamic sectors of the Russian
economy. Since the year 2000 the IT market has demonstrated growth rates of 30-
40% a year. The biggest sector in terms of revenue is system and network
integration, which accounts for 28.3% of the total market revenues. Meanwhile the
fastest growing segment of the IT market is offshore programming.

6. Important service industries include financial services and insurance;
advertising, marketing, and sales; tourism; retail trade. By the beginning of the 21st
century, services accounted for more than half of GDP.

In the Russian law, there are sectors of the Economy which are considered to
be crucial for national security; foreign companies are restricted from owning
them. Investments in the so-called Strategic Sectors (oil, gas, media and telecoms)
are defined in a law Adopted by the Russian Parliament in 2006 Federal Law ‘On
the Access of Foreigners to Strategic Sectors’.

Foreign trade is tremendously important to the Russian economy. The
country has generally enjoyed a healthy trade surplus since the dissolution of the
Soviet Union. The country’s principal exports have traditionally been oil

(accounting for about 33% of earnings), natural gas, minerals, military equipment



and weapons, gold, shipping, and transport services. Principal imports include
machinery and equipment, consumer goods, medicines, meat, grain, sugar, and
semi-finished metal products.Russia’s chief trade-partners are the countries of the

EU, Belarus, Ukraine, China, and Japan.

22. JlomoJiHMTE CJIeayIolMe BbICKA3bIBAHUNA, HUCIOJb3ys TekcT ''Sectors of
Economy of Russia™".

1. A major sector of the Russian economy is

2. Russia is a leading producer of and aluminium.
3. Russia ranks among the world’s top producers of gold, silver, and
diamonds.

4. Russia is also among the top five producers of lead, copper, and
ores.

5. remains strongly skewed toward heavy industries.

6. The machine building sector makes

7. The metallurgical industry produces

8. The chemical sector produces

Q. Is the most important export and source of foreign exchange for the
Russian economy.

10. Important service industries include

11. The principal commercial hardwood tree is

12. The country’s major grain crops are

13. Is tremendously important to the Russian economy.

14,  The country’s principal exports have  traditionally  been

oil

15. Principal imports include

23. Iepeuncaurte, ucmoab3ys Teker ''Sectors of Economy of Russia"
CEKTOPbI IKOHOMUKHU PD.



24. HaiiauTte B TeKCTEe HEAOCTAONIYI0 HHpOPMALMIO U JONOJHUTE CIeAYOLIne

BbICKa3bIBaHUA.

Russia is producer of

The major grain crops are of Russia are

Russia’s manufacturing enterprises produce

Important service industries include

The principal exports of Russia are

25. BpinuumuTe KJIKYEBbIE CJI0BA K KaXI0OMYy NMYHKTY Tekcra ''Sectors of
Economy of Russia™.

26. IloaroroBbTe KpaTKoOe COAEpP:KAHHME TEKCTa, HCIOJb3Ysl CJeayIolmue
KJIHIIIE.
Oopaszeu:

The article is about ... => The article is about sectors of Economy of
Russia.

The article gives a general background for term ...

The article is devoted to...

The aim of this paper is to...

The purpose of the article is to give the reader some information on...
Special attention is paid (given) to ....

Some factors are taken into consideration (account) ....

HNPUJIOKEHHUE

KPATKHIA CJIOBAPb SKOHOMUYECKNX TEPMUHOB U
YCTOMYUBBIX TEPMUHOJOTMYECKUX COUETAHUI

PYCCKUHN TEPMHUH

AHTCJIUMUCKUN

TEPMWH TPAHCKPUIILUA




AKKPCAUTUB

letter of credit

[ 'letor ov 'kredit ]

AKTHBHBIA TOProBbIH 0AJIaHC

trade surplus

[ trerd ‘s3:plos ]

AKTHBbBI

ASSets

[ "@sets |

aKIMOHEPHOE 001IeCTBO

stock company

[ stok 'kamponi ]

AKLIMOHECPHBIM KANIMTAJI

equity capital

[ ‘ekwrti 'kaepital ]

akuus (LeHHast Oymara)

stock

[ stok ]

AMOPTU3 Al

depreciation

[ di priifierfon ]

0AJIAHCOBBIN OTYET

balance sheet

[ 'baelons Ji:t ]

0aHKoMaT cash machine [ keef mo'fiin ]
0e3Bo3Me3IHasA CyOCHIMsI grant [ gra:nt ]

oupoxa stock exchange [ stok 1k 'stfemnd3 ]
Oup:keBOii MaKkJiep broker [ ‘brovka ]

OpaTb Ha ce0s1 pacxoabl

COVEr eXPenses

[ kaver 1k 'spensiz |

OypoBasi ycTaHOBKA oil rig [ o1l r1g ]
Oyxrajrepckuii yuer auditing [ "o:drtm ]
BAJIIOTA currency [ 'karonsi ]

BAJIOBOIl BHYTPEHHUM
MPOAYKT

gross domestic product

[ grous do'mestik
‘prodakt ]

BECKCCJIb, IICPEBOAHLIC
BECKCCJIA

bill (of exchange)

[ bil ov 1k 'stfemnd3 ]

BKJIa] (0AHKOBCKHA)

deposit

[ di'pozit |

BHCIITHAA 32101’ KCHHOCTD

external debt

[ 1k'st3:nal det |

BaJIOBOM HAIIMOHAJIbHBIN
MPOAYKT

gross national product

[ grous ‘nafnal prodakt |

BHYTPEHHUI PHIHOK

domestic market

[ do'mestik ‘'ma:kit ]

BCEMHPHasi TOProBasi
opraHu3anms

world trade
organization

[ w3:1d trerd
J0:gonar zeifan |

BbIKA4YKa

pumping

[ 'pAmpIn |

BBINOJHUTH /

to fulfill / overfulfill a

[ to fol f1l / ocuvofol fil o




MNEPEBLINOJHUTD IVIAH

plan

plen ]

BbIYUTATb, CIIMCATH C
HAaJIOT'OB

deduct, write off from
taxes

[ di'dakt ][ 'rart of from
‘taeksiz |

I"'ocOank

State bank

[ stert benk ]

['ocynapcrBennas
Ka3HaYercKasi 00JIuramus

government / treasury
bond

[ 'gavonmont / 'trezori
bond]

rpy3

cargo

[ 'ka:gou |

JICHCZKHAsI Macca

money supply

[ ‘'mAni so plar ]

nepsKaTesib Akl

stockholder

[ 'stokhoulds ]

meduut shortage, deficit [ 'fortid3 ] [ "defisit ]
nepuIUTHBIA scarce, rare [ skeos ] [rea ]
MMBUICHIBI dividends [ "dividendz ]

JTOJITOCPOYIHBIC IVIaHbI

long-term plans

[ 'lon t3:m plenz |

J10JIS1

share

[Jea]

EBponeiickuii 0aHK
PEKOHCTPYKUHMH ¥ PAa3BUTHSA

European bank for
reconstruction and
development

[ joara'pron baepk fo
ri:kon strakfon ond
dr'velopmont |

find / turn out to be

[ faind / t3:n aovt to bi

3a0paKoBaTh ) , ,

P defective / substandard |dr' fektrv /  sab’steendoad ]
3a10/1>KEHHOCTh arrears [ 91107 ]
3aém, ccyaa loan [ lovn ]

3aKa3uYHK client/customer [ 'klaront 'kastomso ]
3aKYNUTh purchase [ 'p3:tfas ]
3aKyIKa procurement [ pro'kjuomant ]
32J10T collateral [ ko'laetaral ]
3alaTEHTOBATh to patent [ to ‘pertnt ]
3alm4acTu Spare parts [ spea pa:ts |

3aTpaThl / pacXoabl

expenditures / expenses

[ 1k'spenditfoz ] [
1k 'spensiz |
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U31ePKKI Ccosts [ kosts ]

WHBECTOP, BKJIATIUK investor [ m'vesto |

UIMoTeKAa mortgage [ 'mo:gid3 ]
2322::33330meﬂnﬂ’ capital investment [ 'keepital m'vestmont ]
KANMHTAJI0EeMKHIi capital intensive [ 'keeprtal m'tensiv ]

KOHBepTHpPYeMasi, TBepaasi
(BaJsIoTa)

convertible, hard

[ kon'v3:tabal ] [ ha:d ]

KOHKYPEHT competitor [ kom'petito |
KOHKYPEHTOCIOCOOHbIii competitive [ kom'petatrv ]
KOHKYPeHIIUsI competition [ kompa'tifon ]
KOHOCAMEHT bill of lading [ b1l ov 'lerdiy ]
li n k . .
KOTHPOBATHCSA be listed on stoc [bi 'listid pn stok ‘'ma:kit]
market

KOTHPOBKA listing [ 'Tistm ]
KO3()(PUIHEHT MOJIEe3HOT0 - , .

. efficiency [ 1'fifnsi ]
neiicTBUs
K03 punmenT ratio [ 'rerfiov ]

KPCAUTHOC COTJTAIICHUE

loan agreement

[ lovn o'gri:mont ]

KpeauToNaTe] b lender [ 'lends ]
KpeAuTOoNno/Jy4areib .

pen y ’ borrower [ 'borova |
3aeMILNK

Kypc 00MeHa (BaJIOThI)

exchange rate

[ 1k 'stfeind3 rert |

MAaKPO3IKOHOMMKA

macroeconomics

[maekrou()eko nomiks]

MaJjioe / cpeaHee
npeanpusitue

small / medium
enterprise

[ smo:l/ ‘'mi:diom
‘entopraiz |

MeCTOpoXKIAeHHEe He(PpTH

oil field

[ o1l fi:1d ]

MeKIyHAPOAHbIN BAaJTIOTHBIN

ona

International monetary
fund

[ mto'nafonal ‘'manitri

fand ]

MHUKPOIKOHOMMUKA

microeconomics

[ ‘'markrouveko nomiks]




HA 1yLIy HaceJeHHs per capita [ p3: po keepita |
HAKJIQJHbIE PacXoabl overheads [ "ouvohedz ]
HAJTMYHbIE cash [ ke[ ]

HAJIOT tax [ teeks ]

HAJIOT HA J100aBJICHHYIO
CTOMMOCTE

value added tax

[ 'veelju: "edid teks ]

HAJIOroBasi ACKJIapanus

tax return

[ taeks r1't3:n ]

HAJIOTOBbIC JIBI'OTbI

tax privileges, tax relief

[ teeks ‘prrvolidziz | [ teks
1 111 ]

HAJIOTOBBIii KOJEKC tax code [ teeks koud ]
HAJIOT000J10KEHHE taxation [ teek 'se1fon ]
HeI0MMKA non-collected taxes [ non ko'lektid 'taeksiz ]

HennaTemecnocoﬁﬂocn,,

insolvency [ n'splvansi ]
HECOCTOSATEIbHOCTD
HedTenpoBoa oil pipeline [ o1l ‘parplam ]
o0JIMTanust bond [ bond |

000pPOTHBIN HHCTPYMEHT

negotiated instrument

[n1'govfiertid mstromant]

001Ul PBIHOK

common market

[ 'komon ‘'ma:kit ]

00beM NPOM3BOACTBA output [ "avutpot ]
orpaHNYeHHasN _— - , . :
p limited liability [ 'limitid laro biliti |

OTBETCTBEHHOCTDH
ONTOBBII wholesale [ "houlserl |
0CBO0O0K/IEHHBIN OT HAJIOTOB .

A . ’ ltax free [ taeks fri: ]
He 00J1araeMblil HAJIOTOM
OCHOBHOM KamuTaJi fixed capital [ fikst 'kaepital ]

OTBETCTBEHHBIN 32

in charge of economic

[ m tfa:d3 ov i:ko'npmik

HKOHOMHYECKYIO MOJUTHKY [policy ‘polosi ]
OTUYMCJIEHUSI payments [ permants |
MACCHBBI liabilities [ lara'bilitiz ]
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nepeaaTs AeJ0 B apOuTpak

submit dispute to
arbitration

[ sob 'mit di'spju:t tu
‘a:br'trerfon |

nJjaHoBasi / PbIHOYHAN
JKOHOMHKA

planned / market
economy

[ plend / ‘'ma:kit 1’ konomi

|

IJIATEKHBIN 0aJIaHC

balance of payments

[ 'beelons ov 'permonts ]

MOBBIIATH
MPOU3BOAUTEIBHOCTH TPy/Aa

raise labor productivity

[re1z 'letbo prodak trviti]

MOralmeHue KpeanuToB

repayment of credit

[ 11’ permont ov 'kredit ]

MOrpy3Ka, pa3rpy3ka

loading, unloading

[ 'lovdig ] [ an'lovdiny ]

MoAAaTh JIeKJIapPaIUI0 to file taxes [ to farl 'taeksiz ]
MoaJIesKal i ,

A ! taxable [ "tacksobal |
HAJIOT000J105KEHHI0
MOJOXOAHBLIH HAJIOT income tax [ ‘mkam teks ]
MOAPATINK (sub)contractor [ (. sab)kon traekts |

MMOJIB30BaATHCHA CIIPOCOM

to be in demand

[ to bi mm di ma:nd ]

noprgeb

portfolio

[ po:t'fouliou |

nopya, ypoH

damage

[ 'deemids ]

MOCPEeAHUK

agent, intermediary

[ "erdzont | [mto mi:drori]

MOCTABUTH, CHA0KATDH

to deliver / to supply

[ to di'liva / to so'plar ]

MOCTaBKAa delivery [ dr'livori |
MOCTABIIHK supplier [ so'plars |
MOCTYIJIEHUS revenue [ ‘revonju: |
MoTpeduTeNb consumer [ kon'sjurmo |

MOTpe0UTEIbCKIE TOBAPDI

consumer goods

[ kon'sjuimo godz |

norpedJieHne consumption [ kon'samp/an ]
MONLINHA tariff [ ‘teertf ]
npeANnpuHUMATEb entrepreneur [ ontropro'n3: |
npeanpusiTHe enterprise [ ‘entopraiz |
npeicKypaHT price list [ prais list ]




NpoOHbIN 3aKa3

trial order

[ ‘tratol "0:do |

NPHOBLIb profit [ 'profit ]
NPUOBLIJILHOCTD profitability [ 'profitabal ]

. profitable, [ 'profitabal ] [
MPHOBLTL LI advantageous .&dvon 'terdzos |

MPUPOIHBIE PeCyPChI

natural resources

[ ‘naetfral r1'20:51Z |

IMPOU3BOIUTE/Ib

producer

[ pro'dju:so ]

IMPOMBIC/IOBbIC CKBAKUHDbI

oil wells

[ o1l welz ]

MPOCHTHadA CTaBKa

interest rate

[ 'mtrost reit ]

padoroaareb

employer

[ 1m ploio ]

padouasi cuiia

manpower

[ ‘'manpaovo |

PaccpovKka 1mjiaarTexka

installment payment
plan

[ 1’ stolmont ‘permont
plen |

PEBU3UA, KOHTPOJbHasA

audit [ "o:dit ]
npoBepKa
PO3HUYHBII retail [ 'ricterl ]
management, [ ‘'meenidzmont |

PYKOBO/ICTBO, YIIPaBJIeHHE

administration

[ od min1 strerfon |

CaJIbI0 balance [ 'beelons |
CaAMOOKYIIaeMOCTh cost recovery [ kost r1'kavori |

. profitable, self- [ ‘profitobal ] [ self
CaMOOKYIaeMBblii

subsidizing

‘sabsidaizi ]

caMO(pUHAHCUPOBAHUE

self-financing

[ self "famensiy |

cOepexeHUst

savings

[ 'servinz |

cOOp HAJIOTOB

tax collection

[ teeks ko'lekfon ]

cOBIT (IMPOJA’kKa) U 3aKYIKA

sales and purchase

[ se1lz ond "p3:tfos ]

CBO0O/IHO KOHBEpTHPYeMasi
BAJIIOTA

freely convertible
currency

[ ‘fri:1i kon ' v3:tabal
‘karonsi |

caeKa

deal

[diil ]




production / prime cost,

[ pro’dakfon / praim kost]

B cost price [ kpst prars ]
CeKBeCTP budget cuts [ 'badzot kats |
CKHIKA discount [ "diskaount ]

CKJIA warehouse / storehouse ([ ‘weshaus 'sto:havs ]
CIIy KAl employee [ .emplor'i: ]

COBMECTHOE NpeanpusiTue

joint venture / enterprise

[ dzoimnt "ventfor /
‘entopraiz |

cra/ 1eJI0BOM aKTUBHOCTH

business slowdown

[ 'biznas 'slouvdavn ]

CIPOC M Mpe/IJI0KeHHe

demand and supply

[ di'ma:nd and so 'plai]

CpeIHeCPOYHbIE MJIAHBbI

medium-term plans

[ ‘'mi:drom t3:m pleenz |

cpeAcTBa MPOM3BOACTBA

means of production

[ mi:nz ov pro'dakfon |

CPOK NoralicHusd

maturity

[ ma tjooartti ]

CTaBKa BO3MCIICHUA

rate of reimbursement

[ rert ov ri:im b3:smont |

CTHMY.JI incentive [ m'sentrv |
CTpaxoBaHHe insurance [ m'fvorans |
cuer account [ o 'kaont ]
cueT-pakTypa invoice [ 'mvors ]

ChIpbe

raw materials

[ ro: mo tioridlz |

TeKy4ecTh KaJpoB

personnel turnover

[ p3:so'nel 't3:novva |

TCKYIIUE IJIAHbI

current plans

[ 'karont plenz |

TeMIIbI POCTA

growth rate

[ grou0 rett |

TOBApPo0OOPOT

commaodity turnover,
circulation

[ ko' mpdrti 't3:novvo |

[ s3:kju'lerfon |

TOPI'U, 3asiBKa HA TOpPrax,
MNPEAJI0KCHUE, TCHACP

bid, tender

[ bid ] [ 'tendo ]

TOPIrOBbIl COBETHUK

trade / commercial
counselor

[ trerd / ko 'm3:fal
‘kavnsala ]

TOprupesn

trade representative

[ trerd repr1 zentotrv |




TOPrIpeCTBO

trade mission

[ trerd ‘'mifon ]

TOProBas majgartra

Chamber of Commerce

[ 'tfermbor ov 'kpms:s |

TOProBbIi 0ajlaHC

balance of trade

[ 'baelons ov treid ]

TOYKAa CAMOOKYIIAa€eMOCTH

break-even point

[ 'brer kivon pomt ]

TPYOOIIPOBO.

pipeline

[ ‘parplain ]

TPYAOEMKHUI

labor intensive

[ ‘letbor m tenstv |

YKJIOHCHHUE OT HAJIOIroB

tax evasion

[ teeks 1'verzon ]

yIpaBJjieHHe PUCKOM

risk management

[ risk ‘'manidzmont |

YCJIOBUA KpeauTa

credit terms

[ 'kredit t3:mz |

YCJIOBHA IJIATEXKA

terms of payment

[ t3:mz ov 'permont ]

YCJIOBUA NMMOCTABKH

terms of delivery

[ t3:mz ov d1 livari ]

yT€UKa KanuraJa

capital flight

[ keeprtal flat ]

YIE€T U OTYETHOCTD

accounting and
reporting

[ o kaontiy ond 11 po:tin |

yaeTHasi CTaBKa

discount rate, bank rate

[ "diskaont rert ] [ baenk
reit |

(ona morpediienns,
HAKOIJIEHUsI

consumption /
accumulation fund

[ kon'samp/fon /
o kjurmja'lerfon fand ]

(poHI10BBIN PHIHOK

stock market

[ stok ‘'ma:kit ]

(GoHBI MPeANPUSITHS factory assets / funds [ 'facktori ‘asets / fandz |
¢ppaxrt freight [ frett |

(¢ppaxToBanmne chartering [ "tfa:torm |

Xo3pacyer cost accounting [ kpst o' kavntiy |

LeHHbIe OymMaru

securities

[ s1'kjuarrtiz |

YUCTasd CTOMMOCTDb KalluTaJa

equity investment

[ "ekwiti In'vestmont |

HKOHOMHKA economics [eko nomiks]

to save on something, to| to serv pn ‘'sambry | [to
HKOHOMUTDH . .

economize 1 kpnomaiz |
OKCILIyaTHPOBaTh to manage/torun (a | to ‘'menid3/toran (o
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firm, a hotel)

f3:m /o hov'tel ) ]

OKCIIOPTHLIC MOCTYILVICHUA

export earnings

[ 1k 'spo:t '3:niz |

OYMUCCUS issue

[ Yu]

CJioBaph CJ10KHOCOKPAILIEHHBIX CJI0B (a00peBUAaTypa) M0 IKOHOMUKE

PYCCKHHA A3BIK

AHIJIMUCKHUHA A3BIK

ADI (Ananu3 DKOHOMHYECKOMH
[lenHocTn)

EVA (Economic Value Analysis)

BUK (bankoBckuii
UNnentudukanuonusiii Kop)

BIC (Bank Identification Code)

B3 /I (BuemneskoHOMHUUECKas
JlesiTeIbHOCTD )

FEA (Foreign Economic Activity)

I'ATT (I'enepanbnoe CornameHune 1o
Hanoram u Tapudam)

GATT (General Agreement on Tariffs and
Trade)

I'KO (T'ocynapcrBeHHas
Ka3HavelcKas o0urarms)

T-bill (government / treasury bond)

BBII (Banosoii Buyrpennuii [Ipoaykr)

GDP (Gross Domestic Product)

BHII (Banogoit HanmonansHbIH
IIpoaykT)

GNP (Gross National Product)

I'TI (T"apanTuiinoe [Mucsmo)

LOC (Letter of Commitment)

I'PH (I'ocynapcTBeHHBI
Perucrpanuonnsiii Homep)

SRN (State registration number)

EACT (EBpomeiickas
CB00OOTHOM TOPTOBIIN)

Acconuanus

EFTA (European Free Trade
Association)

EJC (EBpomeiickoe DKOHOMHYECKOE
Coo06111eCcTBO)

EEC (European Economic
Community)

EBPP (EBpomnetickuii 6aHk
PEKOHCTPYKITUU ¥ PA3BUTHSA)

EBRD (European Bank for
Reconstruction and Development)

3AO0 (3akpseiToe aKIIMOHEPHOE
00II1ECTBO)

CJSC (Closed Joint-Stock Company)
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3CT (3ona CBo6oaHOM Toproin)

FTZ (Free Trade Zone)

NHH (MnenTndukaimOHHBINA
Hanoromnarenbiiuka)

Howmep

ITN (Individual Taxpayer Number)

NI (MsauBuayaibHbIN
peAnpUHUMATEb)

SP (Sole Proprietor — amep.Bapuanr) /
ST (Sole Trader — anri.BapuaHT)

NI (Muaexc [lorpedurenbekux Len)

CPI1 (Consumer Price Index)

NCC (MunuBuyaibHBIN
cOeperaTeybHbIN CUéT)

ISA (Individual savings account)

NO®HC (Uucnekmys
Hanorosoit Ciy>x0nb1)

®denepanbHON

IFTS (Inspectorate of the Federal Tax
Service)

KBO (Kop beictporo Otkiuka)

QR-Code (QuickResponse Code)

KC (Konconmunupyroniuii cuer)

CA (Consolidated account)

MBPP (MexxmyHapoIHbIH bank

PexoncTpykuuu u Pazsurus)

IBRD International Bank for
Reconstruction and Development)

MB® (Mexnaynapoausiii  Bamotssii | IMF (International Monetary Fund)
DoHp)

MOC  (Mexaynapoxnas  Oprammsaums | |SO (International Standard
CrannapTisauym) Organization)

HJAC (wmanmor w©a  po6asinennyio | VAT(Value Added Tax)

CTOHMMOCTD)

KIIII (Knaccudukarop IEC (Industrial Enterprises Classifier)

[Tpombinuiennsix [penmnpustuii)

MB® (MexayHapoaHbIii BaJIOTHBIN

IMF (International Monetary Fund)

bonx)

HAC (uagexkc  Hammonansuoit | NASD (National Association of
accolManMu JTUICPOB IO  UCHHBIM | Securities Dealers)

Oymaram)

(H®K) HezaBucumeiii DOUHAHCOBBIN
Koncynbsrant

(IFA) (Independent Financial Advisor)

OAO (OtkpsbiTOE
OO6m1ecTBO)

Ax1monepHoe

OJSC (Open Joint-Stock Company)

OI'PH (OcHoBHO#M T'ocynapcTBEHHBII
Peructpauunonnsiii Homep)

PSRN (Primary State Registration
Number)

OKATO (O6umepoccuiickuii

Knaccudukarop O6BeMoB

OKATO (All-Russian Classifier of
Administrative- Territorial Division)




AJMUHUCTPATUBHO
Teppurtopuansuoro OtaeneHus)

OKB3 /I (O0mepoccuiickuit
Kinaccudpuxarop Bugon
DxoHOMUYECKOU [ledarenbHoCTH) —

OKVED (All-Russian Classifier of
Types of Economic Activity)

OKOHX (O6mepoccuiickuii
Knaccudukarop Otpacneit Hapomunoro
Xo3sHcTBa)

OKONKGh (All-Russian Classifier of
Economy Branches)

OKIIO (O6mepoccuiickuii OKPO (All-Russian Classifier of
Knaccudukarop  Ilpemnpuaruii  u | Enterprises and Organizations)
Opranuzanmii)

OK®C (OO6miepoccuiickuit OKEFS (All-Russian Classifier of Forms
Knaccudukarop ®opwm | of Ownership)

CoOCTBEHHOCTH)

000 (OobmectBo ¢ Orpannuennoi | LLC (Limited Liability Company)
OTBETCTBEHHOCTHIO)

LLP (Limited Liability Partnership)

P/C (Pacuétnblii cuer)

CA (Current account
(Bpuranus)/Checking account (CILIA)

PKII (Pacuetno-Kaccoseiit LlenTp)

PPC (Payment-Processing Center)

PII (Peinounas LleHa) MV / m.v. (Market Value)
CBUODOT (Coobmectso  Beemmpunix | SWIFT (Society for Worldwide
HHTepbaHKOBCKUX ®unancoBbIX | |nterbank Financial
TenekoMmMyHUKAITHiT)

Telecommunication)

CHU® (ctoumocTh TOBapa, CTPaXxOBaHUs
u (ppaxr)

CIF (cost, insurance, freight)

CKB (Cob6oano Koneptupyemas
BamroTa)

FCC (Freely Convertible Currency)

CHMUMJIC (CrpaxoBoit Howmep
NunuBuayansHoro Jlumesoro Cuéra)

INILA (Insurance Number of
Individual Ledger Account)

CII (coBMeCTHOE MPENPUATHE)

JV (Joint Venture)

C® (Croumocth 1 Dpaxr)

C&F (Cost and Freight)

CYA (CroumocTy UnCcThIX AKTHBOB)

NAV (Net Asset Value)

CI3 (CoeumanmpHas DKOHOMHYECKAS
30Ha)

SEZ (Special Economic Zone)




TH (TpancnopTHas HakJIaHas) B/L (Bill of Lading)

TC (Tamoxennsiii Coro3) CU (Customs Union)

@b (Donmosas bupxka) St. Ex (Stock Exchange)

®I' (Ounancossiit ['ox) FY (Fiscal Year)

®PI'VII (denepanbHoe FSUE (Federal State Unitary
I'ocymapcTBeHHOE YHUTApHOE Enterprise)

[Ipennpusrue)

Okeumbank (DxcnoptHo-MMmoptHeii | EXimbank (Export-Import Bank)
bank)

3HAKOMCTBO C AaHIIMHCKOM TPAHCKPHUIILIH e

Tpanckpunuusa - 3T0 3anMchb 3BYYaHUss OYKBbl WJIH CJI0BA B BHJE

nocJIeaA0BaTECJIbHOCTH CIICIIUAJBbHBIX (l)OHeTl/I‘-IeCKI/IX CHUMBOJIOB.

YToObl MOHATH CYyTh TPAHCKPHUIIIMHA, HEOOXOIUMO Y€TKO MOHUMATh PAa3HUILY
MeXIy OyKBaMH U 3ByKaMHU.

BykBBI — 3TO TO, YTO MBI MHUIIEM, a 3BYKH — TO, YTO CJBIIIAM. 3HAKU
TPAHCKPHUIILIUN - 3TO 3BYKH, MPEICTaBICHHbIE HAa MUChME. |11 My3BIKAHTOB 3Ty
POJIb BBIMOJHSIOT HOTHI, @ U1 HaC C BaMH — TpaHCKpunuusa. B pycckom si3bike
TPaHKPUIILMS HE UTPAET TAKOW OOJIBIION POJIH, KaK B AHTJIUHCKOM.

B aHrnuiickom si3plke NMPUCYTCTBYIOT U TJIACHBIE, KOTOPbIE YUTAIOTCA TO-
pazHOMY, U KOMOHMHAIIMHM, KOTOpPbIE€ HYKHO 3allOMHHUTb, U OYKBbI, KOTOpbIE HE
npousHocsaTcs. M He Bcerma KoJamuecTBO OyKB M 3BYKOB B CIIOBE COBIAJacT.
Hampumep: B crnoBe daughter 8 OykB, HO uyeThipe 3Byka ['do:to]. Ecmu
MIPOU3HOCUTCSI KOHEYHAs [r], KaKk B aMEPUKAHCKOM AHTJIUHCKOM, TO 3BYKOB IISITh.
KomOuHanwms rimacHbix au ma€t 3Byk [0:], gh BooOmie He uuTaercs, €r MOXeT

YUTAThCS KaK [9] WK [or], B 3aBUCKUMOCTH OT BapUAHTA aHTJIUMCKOTO.



[TomoOHBIX TPUMEPOB MOKHO TPUBECTH OTPOMHOE MHOKECTBO. CIO0XKHO
MOHATh, KaK YUTaTh CJIOBO, U CKOJHKO B HEM 3BYKOB IPOM3HOCHTCS, €CIU HE
OBIIJICTh OCHOBHBIMU TIPaBUJIAMH TPAHCKPHITIIHH.

B anrnmiickoMm s3pike BBIAETSIOT 44 3ByKa, KOTOpBIC, KaK M B PYCCKOM
s3bIKe,  TOApa3felsitorcs Ha TiacHele ( vowels ['vavolz] ) m cormacHbie
(consonants 'kon(t)s(o)nonts] ). ['macHbIe 3ByKH B aHTJIMHCKOM SI3BIKE Pa3INYarOTCs
o gonrore Ha kpatkue ( short vovels ) u monrue ( long vowels ), a cormacHeie
MOXHO pa3fenuTh Ha riayxue ( voiceless consonants ) u 3BoHkue ( voiced
consonants ).

Cpenu HUX €CTh Kak 3BYKH, IIOXOKHE Ha pycckue, Hanpumep: [b] — [0], [n] —
[H], TaK ¥ 3BYKH, HE HMEIOIIME aHAJIOTOB B PYCCKOM si3bike: [0], [0].

B anrnmiickoit oHeTHKE HET TaKUX MOHATHN KaK MSTKOCTh U TBEPIOCTb
COTJIaCHBIX, HO €CTh JOJITOTA TJacHBIX (HE CBOMCTBEHHAsI PYCCKOMY SI3bIKY) —
TJIACHBIE MOTYT OBITh KpaTKUMHU [a] 1 moiarumu [a:]. Takke Hy)KHO OTMETUTh, 4YTO
TJIACHBIE 3BYKH B aHTJTUHCKOM SI3BIKE MOTYT OBITh:
onuHOYHbIME (MoHOdTOHTH): [ 1 ], [ € |, Hampumep: meet [ mi:t |, dead [ ded];
COCTOSIIIIMMHU U3 JABYX 3BYKOB (mudroram): [ ai], [ ai |, manmpumep: price [ prais ],
noise [ noiz J;

COCTOSIIIMMU U3 TPEX 3BYKOB (TpU(TOHTH) Hampumep: [aid, aud], Hanpumep: fire
[fa1a], hour [ ava ].

B TpaHckpumuu, MOMHUMO CaMHX CHMBOJIOB, OOO3HAYalONIUX 3BYKH,
UCITOJIB3YFOTCSI:

KBaapaTtHbie CKOOKHM — TPAIUITMOHHO TPAHCKPHUIIIUS BCET/a 3aITMChIBACTCS B
KBaJIpaTHBIX cKoOKax. Hampumep: [z].

3HAYOK J0JITOTHI TJACHBIX — B QHTJUMHCKOM SI3bIKE TJIACHBIC MOTYT OBITh
JIOJITUMU W KPATKUMH, JOJTOTa OOO3HAYAeTCs JBOCTOYHMEM IIOCJE TJIACHOTO.
Hampuwmep: [i:].

3HAYOK yAapeHusi — eCIM 3aTPaHCKPHUOUPOBAHO CIIOBO, B KOTOPOM 0o0Jiee OHOTO

ciora, 00s3aTeIbHO 00O03HAYAETCSl YAApEHHE C MOMOMIbI0 amoctpoda (3amsras



BBepXY uiu BHM3Y). OH cTaBUTCA mepes ynapHbsiM ciorom. Hanpumep: [di’sizn] —
decision.

VY napeHus B aHIJIMICKON TPaHCKPUIILIMU OBIBAIOT JBYX BUOB: OCHOBHOE U
BTOPOCTETIEHHOE.
¢ — 3T0 OCHOBHOE yjapeHue (main stress). OHO CTaBUTCS BBEPXY MEpEN yIapHOU
IJIACHOM, B KaKOM OBl MECTE CJI0Ba OHA HM Haxoawinack. Hanpumep: unsecmop-
investor [ m'vesta |
, — 3TO BTOpOCTENeHHOEe yaapeHue (secondary stress). OHO cTaBUTCS Hepen
IJIACHOM B JUIMHHBIX CJIOBAaX, II€ 3TO HeoOxoaumo. Hanmpumep: 3Kk0OHOMHYECKUIA -
economic [ i:ko'mpmik ]

Jjis TOro 4TOOBI KMETh BO3MOKHOCTD ITPOYECTh MPABUIBHO aHTIIUICKOE
CIIOBO, a TaKXKe 3aTIOMHUTH €r0 M UIMETh BO3MO)KHOCTh IIPUMEHSThH Ha MPAKTUKE,
HEOOXOMMO 3HATh MIPABUJIA TPAHCKPUIILIUH CJIOB AHTJIMMCKOTO fA3bIKA. TOJIBKO
TaKuM 00pa3oM 00yUeHHE aHTIMIUCKOMY S3bIKY OyAeT NeHCTBUTEIbHO

3G ()EKTUBHBIM U NPOAYKTUBHBIM.

YTEHUE UM MMPOU3HOUIEHUE AHTJHUVCKOW PAHCKPUIIIIUU

Oo0o3HaueHne
bykBa B 3ByKkH IIpumep
TPAHCKPHIIIIUH
, Moxox Ha pycckmin  P29€ - [perd3] -
[ei] 3ByK (311) i (nanax) -
CcTpaHuua
(] CpenHuii 3BYK bank - [beenk] -
A . mexay (3) u (a) (63HHK) - BaHK
a(an)) car - [ka:] - (ka:) -
[a] Noxox Ha gonrumn nerKosoﬁ ‘
PHERL ) aBTOMOOUIb
. y hall - [ho:1] -
[0:] Oonruii 3ByK (0) Feorn) = €50, 5@
bed - [bed] -
i NpmepHOo Kak
Bb(6u:) [b] p;r/)ccmg . (63n) - KpoBaTh,
nocrenb
MOXOX Ha PYCCKUN camera -
Cc(cn:) [k] — ['kam(a)ra] -

(ka'mpa) -



Dd(an:)

Ee(n:)

Ff(acp)
Gg(axm)

Hh (a114)

li(ait)

[s]

[e]

[3:]

[f]
[¢]

[h]
[ai]

[]

[3:]

MOXOX Ha PYCCKUM
3BYK (C)

CpegHun 3ByK
Mexay (L) 1 ().

Kak (a)

Hdonrnn 3ByK (1)

Moxox Ha
pycckun (n) ¢
HebonbLNM
OTTEeHKOM (bl) U (9),
KakK B

CINOBE CHapYyXwu
HanomuHaet
3BYK (€) C
OTTEHKOM (3)
Moxox Ha

3BYK (€) B

crnoBax MEf, NéH.

Kak ().

Noxox Ha
pycckum (r).

KopoTkui
BbIZOX (X).

[Moxox Ha pycckum
3BYK (an)

[Moxox Ha

pycckun (n) ¢
HeboMbLNM
OTTEHKOM (bl) 1 (3),
KaK B

CINOBE CHapyXwu
[Moxox Ha

3BYK (€) B

cnoBax MéA, NéH.

kamepa,
doToKamepa
bicycle -
['batsik(a)l] -
(6a’ncukn) -
Benocunes
ocean -
['ouf(e)n] -
(o"ywH) - okeaH
did - [dzd] -
(anp) - penatb,
BbINOSHATb

she - [fi] - (wwu:) -
OHa

Zero - ['zierauy] -

(3n’poy) - Hynb,
HOJIb, HYJ1IEBOW

ten - [ten] -
(TaH) - pecatb
fern - [fa:n] -
(cpé:H) -
NanopoTHMK
four - [fo:] -
(do:) - yeTbipe
got - ['got] -
(roT) - nonyyaTtb
how - ['hau] -

(xay) - Kak, kakmm
obpasom

five - [farv] -
(danB) - NaTb

little - ['I1t(a)l] -
(nuTn) -
ManeHbKNN

girl - [g3:1] -
(ré:n) - gneByLKa,
AeBoYKa



Jj(opxen)

Kk (keit)

Li(an)

Mm(am)

NN (3H)

Oo(oy)

Pp(nu:)

Qq(kbto:)

[d3]

[K]

[1]

[m]
[n]

[au]

[A]

[3:]

[p]
[K]

Honrui 3ByK (1)

[Moxox Ha (oX)

Kak 3ByK (K)

Kak (1)

Kak (m)

Kak (H)

[Moxox Ha
3BYyK (0Y)

Honrnn 3ByK (0)

KpaTkun 3ByK (0) C
OTTEHKOM (a).

Honruvi (y) 6e3
oKpyrneHunsa ryo.

[Moxox Ha
KpaTkum (y)

HanomuHaeTt
HEBHATHbLIN
KpaTKuin 3BYK (a)

Noxox Ha

3BYK (€) B
crnoBax Mén, NéeH.
Noxox Ha
pycckun (n).
Noxox Ha
pycckun (k).

machine -
[ma'[i:n] -

(M3 WK H) -
MalLmHa,
MEeXaHN3Mm
journey -
[[d3a:ni] -
(mxé:Hn) -
kind - [kaInd] -
(kanHp) - BMA,
poa,
pasHOBMAHOCTb
leg - [leg] -
(nar) - Hora,
HOXKa

man - [maen] -
(M3H) - MyX4nHa
Nno - [nau] -
(Hoy) - HeT, He
Mmost - [maust] -
(moycrT) -
OONbLUNHCTBO,
HanbonbLWNIn
more - [ma:] -
(mo:) - bornee,
bonbLue
not - [not] -
(HOT) - He, HeT
who - [hu] -
(xy:) - kKTO
good - [gud] -
(ryn) - xopowwmn,
[o6pbIn

come - [kam] -
(kam) -
NPUXOANTb,
npuexaTb

work - ['wa:k] -
(yé:k) - paboTta

pen - [pen] -
(neH) - pyyka
headquarters -
[hed kwo:taz] -



Rr(a:)

Ss(ac)

Tt(Tn:)

Uu(to:)

Vv(Bu:)

Ww (gabnsto)

XX(3ke)

[t]
[u]

[A]

[1]

[3:]

[v]

[w]

[ks]

Kak
pycckui (p) 6e3
BUGpaunun.

Noxox Ha
pycckum (c).

[Moxox Ha
pycckum (T).

[Moxox Ha
KpaTkuu (y)

HanomuHaeTt
HEeBHATHbIV
KpaTKuin 3BYK (a)

Honrnn (10)

[Moxox Ha

pycckun (n) ¢
HebonbLWNM
OTTEHKOM (bl) 1 (3),
KaK B

CINOBE CHapyxwu

Noxox Ha
3BYK (€) B
crnoBax Méf, NéH.

Noxoxe Ha
3BYK (B)

3BYK, NOXOXMUI
Ha (y) ryobl
BbITAMMBAOTCA U
OKPYrnsTCS.

MOXoXe Ha
3BYK (9KC)

(xa'akyoTas) -
wtab, ueHTp

red - [red] -
(paa) - KpacHbIn

SO - ['sav] -
(co’y) - Tak,
Takmm obpasom
tea - [ti;] - (tn:) -
Yau

put - ['put] -
(nyT) - NONOXNTb,
KnacTb, CTaBUTb
cut - [kat] -
(kaT) - nopes,
paspes

tune - [tju:n] -
(Tbto:H) -
mernogus,
HaCTPOUTb,
HacTpamBaTb

busy - [ b1zi] -
(6n°3n) -
3aHATON,
3aHATbIN

turn - [ta:n] -
(Té:n) -
MOBEPHYTb,
noBopayvBaTbCs
very - ['veri] -
(Ba'pu) - OYEHB,
aaxe

world - [we:Id] -
(yo:ng) - mup

X-ray -
['eks.re1] -
(a"kcpan) -
PEHTrEeHOBCKUM
CHUMOK,
PEHTIEHOBCKUM



[Z]

[az]

[i]
Yy(yan)

[1]
Zz(330) [Z]

MOXOXe Ha
PYCCKUI 3BYK (3)

Kak (an) B
crnoBse maun

Noxox Ha cnabbin
pyccKum - (1)

[Moxox Ha

pycckui (1) c
HebonbLnM
OTTEHKOM (bl) U (3),
Kak B

CINOBE CHapyXwu

[Moxox Ha
PYCCKUNA (3).

Xerox -
['z1o.roks] -
(an’pokc) -
KCEPOKC

by - [bai] -
(6an) - no, Ha, K,
npu

yes - [jes] -
(nec) - Aa,
cornacve

duty - ['dju:ti] -
(bt :TH) -
06513aHHOCTD,
aonr

Zip - [z1p] -
(aun) - 3acTéxka-
MOJTHMS
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